NSBP & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on standalone unaudited quarterly and year to date financial
results of Sunflag Iron and Steel Co, Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended,

To

The Board of Directors of

Sunflag Iron and Steel Co. Limited,
Nagpur,

Introduction

I, We have reviewed the accompanying statement of unaudited standalone financial results of Sunflag
Iron and Steel Co. Limited (‘the Company') for quarter ended September 30, 2020 and year 1o date
results for the period from April 01, 2020 to September 30, 2020 ("the Statement"), being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEB] (Listing Obligations and
Disclosures Requirements) Regulations, 2015, as amended to date ("Listing Regulations™), which
has been initialed by us for identification purpose.

The preparation of the Statement is in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, read with the Listing
Regulations, is the responsibility of the Company's Management and has been approved by the
Board of Directors of the Company. Our responsibility is to issue a report on the Statement based
on our review,

Seope of Review

3. Weconducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by the Independent Audior 0f the
Entiny” issued by the Institute of Chartered Accountants of India. This Standard requires that we

material misstatement. A review is limited primarily 1o inquiries of the Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit, We
have not performed an audit and, accordingly, we do not express an audit opinion.

Conclusion

4. Based on our review conducted as above, nothi ng has-come to our attention that causes us to believe
that the accompanying Statement prepared in all material respects in accordance with the applicable
Indian Accounting Standards (Ind-AS) prescribed under section 133 of the Companies Act, 2013.
read with relevant rules issued thereunder including the amendment thereof and other recognized
accounting practices and policies generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of the Listing Regulations, including
the manner in which it is to be disclosed, or that it containg any material misstatement.

Other Matiers

e 2o The figures for the Quarter ended 30" June 2020 and 30t September 2019 & half year ended 30%
oo P :}?\ September 2019 and year ended 31¥ March 2020 are based on previously issued standalone financial
T NCON results and annual standalone financial statements that were reviewed / audited by the predecessor
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plan and perform the review to obtain moderate assurance as to whether the Statement is free of
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auditors (vide their unmodified limited review report dated 13 August 2020 and 12%

November,
2019 and unmodified audit report dated 26™ June 2020, respectively),

For NSBP & Co.
Chartered Accountants
Firm Registration No, 001075N

s
=0

Deepak K. Aggarwal
Partner

M. No. 095541

UDIN: 2009554 AAAAK X 7287
Place: New Delhi

Date: November 10, 2020
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SUNFLAG IRON AND STEEL COMPANY LIMITED
Regd. Offige 33, Mount ﬂam,,ﬁadar, Nagpur.

CiN: LZ?‘IGQMH?Q&&?LCGMOQS
Tei No. 07122524861 Fax 07 12-2520360¢ aang fnv@s@:@ﬁunﬂﬂgs@eaﬁmm { el site W sunflagsiest com
SFORY:

UNAUDITED STANDALONE FINANCIAL RESULT, HE QUARTER AND HALF YEAR ENDED s0th SEPTEMEBR, 2020
Amount ¢, in Lakh, Except otherwise stated
S Quarter Ended Half year anded Yoar ended
Na. PARTICULARS eptember, June, #plomber, ep * mber,
2020 30 2020 2019 2020 2019 March 31, 2020
UNAUDITED | UNAUDITER UNAUDITED | UNAUBITED UNAUDITED | AUBIED
1. jincome from operations
a} Net Sales/ ncome from Cperations 48,943 19,860 44,8902 88,793 892,113 178,812
b Other income 3458 146 260 43 568 1,353
Total income fram operations {net) 449,288 19,998 45,182 68,284 82,881 1.77,668
2. Expensgs
@) Costof materisls sonsumsy &7 63y 10,697 28,708 38338 §2.305 106,713
b} Purchase of stock-indrade : B - . -
e} Changes in Inventores of Finished Goous, Work-in-process . : .
and stack in trae, 3,814 3.888 {2.128) 7888 7870 1182
g} Employses benefits Expanse 2217 1,484 2.45% 3771 4844 @734
€} Finance Costs 828 G423 963 1.567 3.045 4283
) Degreciation ang aMotisslion sxpense 1.217 1,705 1,004 34z 2,008 4,620
g} Other sxpanditive B8z 3148 10,364 12,131 20,308 AT
Total sxpsnsos 45,354 21,842 42,385 86,805 89,178 187,832
3. ProfitiLoss) from ordinary activiting after financy costs but 3934 {1,548} 2797 2,384 3503 8433
before Bxcaptional ftemsg
4. [Exceptions Homs . R .
8, Profiviloss) from Qrdinary activities before tax 3834 {1,548} 2,197 2,388 3,503 9,433
6. [Tax Expense {883 - {882y {8983} {8793 {YFTY
7. |Net ProfitiLoss) from Ordinary activitips after Tax 2,95 {1,548) 2,118 1408 28624 8,256
B, [Other Comprahensive Incomne {net o faxy - « * B . 48683
Income Tax relating 1o tems that will not be reciassiied 1o profif or ; R . ) N 12.210)
logs {12,
Y9 |Totar Comprehensive Income (Net of Tax} (8+8) 2,951 {1,548) 4118 1,408 2524 48,608
10 [Paidup equily shars sapital (Face vae of ¥ 10heach) 18,022 18,022 18,022 18,022 18,022 18,022
T Othey Equity 130,638
12. Eamings per Share (EPS) ) (Face value of L 100each)
) Basic and difuteqd EPS before extra ordinary tems 164 {0.883 117 078 1.40 &1
b} Basic amy dilted RS afiar axirg ordinary toms 164 {0.85) ? 0.78 140 514
Notes:

1. The Standalone financiat casylts have been wyiewed by the audit commitien and approved by the Board of Directors: at their Maspective meating held on Noy 10,2070,

imited review under regulation 33 of the SEBI fListing ohligations and distlosire requirements) Regulation, 2015 has been carried. oy by the Statutary auditors of the

company, The auditors have exprossed an ungualified eport on the abuve resulls,

2. The Slandalons financiaf resulis have been prepared in secordanse with the Comparies (indian Ansounting Standais) Rules, 2015 i AS) presenbey wrder Sectinn
133 of the Companias Act. 2013 a5 amanded and other recognized accounting practices and ouhcies to the grreng possibla

; 3. The Slandalone financial results for the quarier anded 30t Seplember 2020, have besn Hepared iy accordance with the ecognition and measurement panGsies jaid
! down bt nd AS.34 “letedie Fingnsiat reporting”

4. The Company hay ohly one operating segment e, ron & Stee Business’ ang eperations srg mainly within ingig, Hence, it is the only reporiable SEgMEnt under IND AR
108 "Operating Ssgments',
& The company has adopted the revajuation model as per IND Ag. 18 for plant & machinery ang building, as at 31 March, 2020, ang accondingly the Lanying voss and
useful i of theges Assuts have boon fevalued through an ndepandent valusr. Due g favaluatiog, the sompany has charged indrements depreciaton for the quarter &
half year endeg September 30, 2070 amounting of Rs.713 and Ry 1278 respectively. The consequential impact of the samie has been taken iy he financial results

—

SUOSINred i fhp CWrent quarier ang N yege anged a%

£ Wordd Healih Organisation (WHO; daclareg Cutbraak of Cow:&awus»dis&am {Covidh19; g giobai pandemic on March 11, 2020 Can&equsxi: O tus, Govemmang o inia
daclared loekdowns which had impacteq e business acthvities of the Company in firgt Quartar, Ascordingly current quarter & ha yRBely resulls are riot semparatie o
Previous quarter § kil ¥ear on accouns of restiiclions in business aetivities caused due te Covidvig Randemic during the firgt Quarter

The figures of Previous periads have been Rgrouped Ire-grranged whersver fgcessary o make them comparable.
The results of the Sompany s aiso available on stook exchange wabsites www.nseindia com, Yo besindia cormang o1 the /co»pmwabsﬁe www sunflagstsel oom

A

For and on behays OF the Board of Directors
SUNFLAG 1RO }IQD STEEL cOmpany LIMITED

- e ,1
s .
: /Cfﬁuawam KUMAR GUPTA
/% DY. MANAGING DIRECTOR
i DIN - 00054838

PLACE : NAGPUR
| DATE : 10t NOVEMBER 2020




NSBP & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on consolidated unaudited quarterly and year to date
financial results of the Sunflag Iron and Steel Co. Limited, Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Req uirements) Regu!ations, 2015, as amended.

To

The Board of Directors of

Sunflag Iron and Steel Co, Limited,
Nagpur,

Introduction

L. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Sunflag Iron and Steel Co. Limited (“the Parent™), its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) and its share of the net profit/(loss) after tax
including other comprehensive profit/( loss) of its Joint Ventures for quarter ended September 30,
2020 and for the year to date results for the period from April 01, 2020 to September 30, 2020.
along with the notes (“the Statement™), being submitted by the Parent pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended to date ("Listing Regulations")., which has been initialed by us for identification
purpose.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been pPrepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India, read with the Listing Regulations, Our
responsibility is to express a conclusion on the Statement based on our review,

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India, A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an aydiy conducted in accordance with
Standards on Auditing and consequently does not enable us 1o obtain assurance that we would
become aware of al| significant matters that might be identified in an audit, Accordingly, we do
not express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI under
Reguldtion 33 (8) of the SEBI ( Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended to date, to the extent applicable,

4. The statement includes results of the following entities:
a. Subsidiaries:

I Sunflag Power Limited
2. Khappa Coal Company Private Limited
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NsSBr & co.

b. Joint Ventures
1. CT Mining Private Limited
2. Daido DMS India Private Limited
3. Ramesh Sunwire Private Limited
4. Madanpur (North) Coal Co. Private Limited

Conclusion

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based

on the consideration of the review report of other auditor referred to in paragraph 6,7 and 8 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Other Matters

6.

We did not review the financial information/ financial results of the above mentioned two
subsidiaries, whose financial results reflect total assets of Rs. 2,608.39 Lakhs as at September 30,
2020 and total revenues of Rs. 1.42 Lakhs and Rs. 2.84 Lakhs (before consolidation adjustments),
total net profit /(loss) after tax of Rs. 0.92 Lakhs and Rs, 2.12 Lakhs (before consolidation
adjustments), and total comprehensive income of Rs, 0.92 and Rs. 2.12 Lakhs (before
consolidation adjustments), for the quarter ended September 30, 2020 and for six months® period
from April 01, 2020 to September 30, 2020 respectively. and net cash outflow of Rs. 1.83 lakhs
for the period from April 01, 2020 1o September 30, 2020 as considered in the Statement, have
been reviewed by other auditor, whose review reports have been furnished 160 us. Our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of the
subsidiaries, is based solely on the report of the other auditor and the procedures performed by us
as stated in paragraph 3 above.

We did not review the unaud ited financial results of the above mentioned 4 Joint ventures, wherein
Group’s share of profit/(loss) including other comprehensive income/(loss) of Rs, (-)47.86 Lakhs
and Rs. (-) 127,70 Lakhs for the quarter ended September 30, 2020 and for six months® period
from April 01, 2020 to September 30, 2020 respectively, as considered in the Statement. Qur
report, to the extent it concerns these Jjoint ventures on the unaudited quarterly consolidated
financial results is based solely on management certified results. In case of CT Mining Private
Limited where June 30, 2020 results was not consolidated due 10 non-availability of the
management certified financial results the same is being considered in half yearly financial results,
Further, Madanpur {(North) Coal Co. Private Limited is not consolidated as there were no material
operation during the quarter ended September 30, 2020 and for six months® period from April 01,
2020 to September 30, 2020. This joint ventures are not material to the Group.

The figures for the quarter ended 30% June 2020 and 30t September 2019 & half vear ended 30%
Septémber 2019 and year ended 31" March 2020 are based on previously issued consolidated
financial results and annual consolidated financial Statements that were reviewed / audited by the
predecessor auditors (vide their unmodified limited review report dated 13 August 2020 and 12%
November, 2019 and unmodified audit report dated 26" June 2020, respectively).
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NsBe & co.

Our conclusion on the Statement are not modified in respect of the matters stated in paragraph 6, 7 and
8 above.

For NSBP & Co.
Chartered Accountants

Deepak K. Aggarwal
Partner

M. No. 09554

UDIN: 20095541 AAAAKY 643

L4

Place: New Delhj
Date: November 10, 2020
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SUNFLAG IRON anp STEEL COMPANY LiMiTED
Regd. Office 33, Mouns Road, Sadar, Nagpur.
CiN LZ?‘%QGMH‘!QMF&CQ%O&
Tat Ney, 0712-2524661; Fax 87122520080, etriad - znvessae@sumﬁagsxeaf.mm  web st - www. sunfiagsteel.com
UNAUDITED CONSOLIDATED FINANCIAL RESULTS Fogr THE QUARTER AND HALF YEAR ENDED 301, S&PTEMBER, 2020

ountZ, In Lakh, Exeept otherwise stated
3 Months ended Half year endey Year ended
PARTICULARS Septomber, 301 Juma: Septermber, 30| Soptembor, 30 Soms 530
2020 30 2020 2019 2020 2019 IMarch 31, 2020
f UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED
| Income from Operations
H ) Net Saise/ Income fium Operations 48,843 19,850 44,902 B8 793 82113 175812
i B} Other Inome 347 147 281 454 &7 1,259
| Tota} ingome from operations {net} 48,290 18,997 45,183 68,287 22,604 Lot
§ 2. {Expensos
} a) Costof ateriale Lonsumed e 0887 28,728 38338 52308 108,712
| ) Pumhsza'wmckwm&rads ~« . " ~ - .
H <} Changes in Inventories pf Fintishad Goos, Work~§n~ptr>cess 3814 3,858 (21283 7888 7870 1,182
f o) Employses benefits expense 2277 1468 2451 3771 4,844 8,734
§ %) Finahce Costs 825 842 968 1567 2,045 4,263
7} Depreciafion and amortisation expense 1717 1,708 1,008 3422 2,018 4,621
f q Qther expendire 8,982 3,149 10,384 12131 20,308 41120
5 Total axpenses 48,354 24,542 42,386 66,898 89,179 167,633
‘ 3 Fmﬁti{ms) from or indry activitieg after finance COsts 3,536 {1.848) 2787 2,381 3508 £.438
f 4. [Exceptionsl tems - - . . - .
&, ?roﬁtf{l.m} from Ordinary activitios before tay 3,938 {1 548) 2,79¢ 2394 3,508 9,438
f 6. {Tax Eapengs i384) - 68y {884 (979 {1773
P70 fNet PmM{Lm§ from (}rdinary activitios after Tax 2982 {1.545) 2118 1.407 2828 8251
I8 [Share of progy {Loss} in Joint Venture 7 () @n “7 (459 (54)
g 2 [Totat Profit/ {Loss} 2935 {1,575} 2,088 1,360 2481 8,207
P10, {Totay ProftfiLoss) from Continuing Operations after Ty
f attributable to
| a) Qwners Equity 2,934 {1,675) 2,088 1,358 2,480 8,208
b Non. Controlling Interest 1 - - 1 1 2
s T {Totat Profif{Loss) trom Continuing aperations afier Tax 2,935 {1,675} 2,088 1380 2,481 9207
112, [Other Comprohesive Income fnet of fax} attributsbie to M . P . . -
[ o) Owners Equity . . . . . 48,653
f B} Non- Controling Interest . . . - . .
i ¢} Income Tax Relating to ftems that wit not be feciassifing 1o profy . - - - - {12210
§ 13, §Total ﬁt)mpr&han&ém come (Nt of Tax) {848} 2,838 {1,578} 2,088 1,360 4481 48880
f ) Owners Equity 2834 {1,575 2,088 1,354 2480 45648
b} Non- Contmﬁing Intereg 1 - . 4 1 2
j 4. Paidwp Bauity share eapitat Face vaiug nr . Wisanh) 18,022 18,022 18,022 14,022 18,02z 18,022
;;5,, Other Equiy 120,899
51& Earnings per Share (EPS) &) Facs valug of %’.ﬁ}mach}
f 2} Basic ang died £pg before sxira ordinary tems 143 {D.87; 118 0.75 1.38 8.1
b} Basic.and diyted EPS after extry ordinary ftems 183 {087} 118 075 1.38 511
B
D Notes:
? 1 After review by the Audis Commitice, the above finangig resuls werg EPOIOVES by the Baary o Ditgctorg of the Company at ther mesling hiold on 1ot Movamper,
| 2020,
* 2 The Consoligatey financial resyits have bean prepared anoedance with e Companies {indign Accounting Handards) Rules, 2015 {ind A% Brescribed unger Seetion
| 133 of the Comparies Act, 201 3as amendeg and ather BCOpnized CaUnting practices and polivies 3 tha extent possitile.
§ 3 The Consolidated fingncial YOS for the Quarter ended 3o Seplamber 2020, have besn prepared in accordance with the 1ecognition gng measurement Pncipies faid
| dowen in ng AS.34 “Interim Firanoial reporting”
4. The Company hag only one operating segment j o, ‘ron & Steet Business' and operations are mainly. withiny Ingia. Henee, 4 is the only feportable sagment under INDY AS
108 ‘Cperating Segmenty’,

The Company has adopted e revaluation modal as par IND A8 16 far plant & Wachinery pad buiiding, as ot 318t March, 2020, ang
usefut fife of theses assets Have been revalued through an ndependent valuer Due 1o evatuaton, the Lempany hgs charged incremental depratiaton for the quarter &
fi8i vear ended September 3¢, 2000 amounting of Rs. 713 and Ks 1073 espaciivaly, The SOBBSGUential imy ] 28 inthe } i

S ..T&..v,ww,,.‘ .

Barfie has not been Lonsiderad in the current quarder gng half year snded ax
i 2 year eng,

i : 020, Consequent 1o i, Covernment of india
§ declarey ockdowns which hag impacted ihe busingss Activities of the Lompany in first QU Acqardiﬁgﬁy curremt quay
|

ey & hai yearly results arg 0t Comparabie 5]
previous guarter & half year on accpunt of festrictions in business activities caused due to Covid.1g pandemic during the first Quarhsr

ary 1o make ther Somparabls,

i cormand on the COMpany wabsite W sunflagaiser cam
-

my:fé Board of Dirootors

STEEL COMPANY LiMiTeED

SURENDRA KUMAR 0~
oy, MAQAGING DIRECTOR
DN, (36954835

PLACE : Nagour
DATE @ qou NOVEMBER 2020
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BUNFLAG IRON ANp STEEL COMPANY UimTep

Amount T, in Lakh
BALANGE sHERYT AS ON 30th September, 2020 SW CONSOLIBATES |
Halfyear | Yagr ended Haffyear | Year ended
Particulars entded Sep | March 31, 1 ended Sep | March 3,
30, 2020 2029 30, 2020 2020
UNAUDITED AUDITED UNAUDITED AUDITED
ASBETS
‘Maﬂ«cwrem Assets
(a} Peoperty, plant ang equipment 114,258 1,14,489 111,441 1,14,653
{0} Capital work - sy - progeess z2037 20,880 24,317 23288
(c) Financiat asgels
{1} Investments 1,450 1.450 Lozs 1075
{if) Bank Balances 84 94 94 94
(i) Loans 3,183 3.197 1422 1.432
? {d) Other non curent assets 7,108 8,080 7.132 8,114
! Total non-currant assety 145,130 146,280 1,468,438 148,627
Current Assets
{8} Inventories 48,896 $6.277 48.654 86,277
(b} Financial assets
{i} Trade fecelvables 18,000 21,169 19,008 21188
(i) Cash and cash equivalonts §80 21 848 B41
(il Bank Balances 7,860 4676 7,660 4876
fivi Othar financis! assets 408 230 404 &30
{0} Current tax assols (net) ~ 31y » 318
(e} Othar Current assate 18,482 8.9582 18,454 89854
92,836 93174 92,92¢ 93,263
TOTAL ASSETS 2,37 566 2,389,454 2,38.363 2,389,650 |
; EQUITY AND LagiLTies
| Shareholders funds
(a) Share capitai 18622 18,022 18,022 18,922
(b} Other euily 1,22 4% 1,20.838 1,21.859 1,20,489
Total Sharsholders funds 1,40,063 1,38.658 1,398,881 1,38,521
Hon controling interest v . 147 148
Non-curront Lisbilitios
i (&) Financial fiabinjes
| Borrowings 14,903 11.930 15,331 12,358
g (i} Other financia labitties 8078 8,384 8,078 8,351
(b} Provisions 2,348 2,342 2,348 2,382
| | Deterred tax iatiites (Neyy 18,244 18,244 18,244 18,244
L ) Other non-current fabiites 140 173 140 173
f Total NonCurrgnt Liabitities 43,743 41,040 48,141 41,468
Current Liabilitipe
{#) Financial fabities
P Bormwings 12.460 14,3498 12.468 14,348
! (i) Trade payabies
~ Totat oulstanding dugs of Micro Enterprises and Smgi Enteipris 1,183 1368 1,183 1.366
| ~ Total Lulstanding dues of Creditors otipr Han Micro Enterprises
and  Bmall Enterprisag 28,378 30,103 28576 30,108
() Other financis liabilties 11,207 13.078 11,207 13.077
{0} Current tay fiabilities {net) 834 . 937 -
i (2} Other current fabiliss 202 881 2.02% 881
Total Current Liahilities 84,190 59,766 54,194 53,758
] TOTAL EQUITY AND LIABILITIES 2,37 968 2,389,484 238,362 2,389,800

H
H
i
i
H
{
i
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SUNFLAG IRON AND STEEL COMPANY LIMITED

Cashflow statement for the half year ended September 30, 2020

¥ in Lakh
STANDALONE CONSOLIDATED
Half year Half year ait year it year )
Particalars snded ;a;} 30, { ende gqp 30, M::;: ;?d;gzo ended Sep 30, | ended Sep 30, M:ri?: ;i a;:w
2020 2019 ! 2020 2018
UNAUDITED UNAUDITED AUDITED UNAUDITED | UNAUDITED AUDITED
A, Cash How from operating activitiey
Net Profit / {Loss) before extravrdinary items and 1ax 2,588 3,503 9,433 2,3% 3508 $,438
ttems that will not be redlassified to profit or loss - - - - . .
Adiustments for;
Depreciation and smortisation 2422 2808 & 520 3422 2,019 4,821
{Protit} loss o sale / write off of assets . ~ -
Finance tosts 1,587 2,045 4.283 1,587 2048 4,283
intarsst invome - -
Atuarial Galn / {Lass) 140 ~ 140
Provision for doubtful trade and other receivables, loans sng 118 81 118 &1
Operating profit / ffoss) befors wurking capital changes. 7488 7.857 18,537 7.488 7,580 18,543
ftonges in working canitol:
Adfustments for {increase) / decrogse in Sperating assets:
nventories 7578 5813 {1,058} 7.878 5,813 {1,080)
Trade receivables 2041 2,859 7362 2,041 2,859 7,352
Short-term loans and advances 144 1.108 138 - 1110
Long-term loans snd agvences 15 {324) {448}y 15 {344} {3533
Other ciitrent assets {88003 1,308 {3.785) 5,500 1,225 {3.713)
Other sion-current assers {1218} {3279} (2314 {(1.0183 3,303 {2.840)
&Gpefatm profit / {foss} after warking capital changes 2,260 8478 213 2,254 6,150 386
Adjustments for igreuse / {decrease) in opesuting lobiities:
Trade payables {3,811 {3,438} 4,748 {3,814} (3,438} 4,748
Other current labifities 3204 857 51 3228 856 51
Shortterm provisions . - . . . «
Otherlong-term Habilities 35 2,593 350 {35} 2,583 350
Long-teem provisions ¢ 82 13 B {82} 4
Cash flow from extragedingry tems
Net Adj. for increase / {decresse) in operating Habilities: {718} (270; 8,162 {7143 {271} 5,183
Netincome tax {pald} / refunds {683} (304; {2,3453 (983 (300) {2,345}
Net cash flow from / {used in} operating activities (A} 8,066 13,158 21,827 8,088 13,139 21,7587
B, Cash flow from westing activities
Copitat expentiture on fixed assers, induding capital advances {1,258} {8.608) {14,975} {1.270; {8,814) {14,288}
Froceeds from sale of fixed assets . . 1 . . ¥
Other Sank depasits ot consitdtered in Castr & Cash Expuivainets iNet) {2,984} 523 957 {25843 &23 1047
interest income
ltoﬁg«tamﬁ investments in;
~doint ventures . . “
rm cash flow From / {used in} Investing activities (B} (4,253)1 15&985}# {13217} {42545 {5,991}1 1 3,248)
€. Cash flow from financing activities
Proceeds from issue of enuity shargs . . .
Froceeds from fong-term berrowings 943 - 8895 943 . 9488
}nﬂow/{ﬁepaymemé of long-term burrowings (968} 3,848 . {9683 3673 p
Net {decreassl/ increase in working capital Borrowings {1,881} {7,726} {12,031} {1,881) {7,726} {12,033
Proceeds from other short-term borrowings . .
xﬂ payment of ed Defered Sales Tax Loan . R . . . N
Finange cost {1.258) {2.048) {3.838) {1,259 {2,045} {3.838)
Dividends paid N {8013} - . 1801
Tax an divideng . ~ {185) - {185}
Lesse Payments 1570 - (5853 (3421 {545
Cash flow from extraordinary items
Net vash flow {used in}/ from financing activities i<} {3,744) {6,128} {8,450) {3,744} {8,008 18,082)
Net increase / {decrease} in Cash and cash squivalents {AsB+0} 5% 1.047 380 57 1,050 487
Cash and cash equivalents at the beginning of the yent 521 184 181 641 184 184
Effect of exchange differences on restatemany of foreign cureEngy . .
Esh and cash equivalents at the end of the year 53¢ 1,208 521 888 1,234 841
Notes

The above cash flow stalement has been prepared under the inditest method as gw%s 7 spscified under section 133 of the Com

Figures in brackets denote cash vutiows.

Pravious perods’ figures have been regroupedireclessified, wharsever mn
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