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REGD. OFFICE : 
33, MOUNT ROAD, SADAR, NAGPUR - 440 001 (INDIA) 
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E-Mail : admin@sunflagsteel.com  
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BSE Scrip Code - 500404 

The Manager, Listing Department, 
National Stock Exchange of India Ltd., 
"Exchange Plaza", C - 1, Block G, 
Bandra — Kurla Complex, Bandra (East) 
MUMBAI 	 400  0 5 1  

NSE Scrip Code - SUNFLAG 

Sub: Disclosure pursuant to Regulation 30 read with Regulation 33 of the Securities  
and Exchange Board of India (Listing Obligations and Disclosure Requirements)  
Regulations, 2015 (as amended) - Outcome of the 180th  Board Meeting —
Tuesday, the 10th  November, 2020 at Nagpur at 12:00 Hrs.  

Dear Sir, 

1. The 180th  Meeting of the Board of Directors of the Company was held on Tuesday, the 
10th  November, 2020 at Nagpur. 

2. The Board of Directors of the Company has duly considered, reviewed and taken on 
records, the Un-audited Financial Results (Standalone & Consolidated), the Cash Flow 
Statement and the Statement of Assets and Liabilities (Standalone and Consolidated) of 
the Company, for the Second Quarter (Q-2) and Half Year (H-1) ended 30th  September, 
2020, as the case may be, duly reviewed by the Audit Committee of the Company. 
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In accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), the Un-audited Financial Results 
(Standalone & Consolidated), the Cash Flow Statement and the Statement of Assets and 
Liabilities (Standalone and Consolidated) of the Company, for the Second Quarter (Q-2) 
and Half Year (H-1) ended 30th  September, 2020, as the case may be, together with 
Limited Review Report of the Statutory Auditors of the Company, are enclosed herewith. 

3. The Board of Directors of the Company has also considered and approved the increase in the 
limit of Investments by the Company in the Share Capital of a Joint Venture (Associate) 
Company namely Ramesh Sunwire Private Limited [A Joint Venture Company comprising 
of Sunflag Iron and Steel Company Limited & Stumpp Schuele and Somappa Springs 
Private Limited] from existing approved investment of INR 4,90,00,000/- (Rupees Four 
Crore Ninety Lakh Only) to INR 9,80,00,000/ (Rupees Nine Crore Eighty Lakh Only). 

Please note that the 180th  Board Meeting was commenced at 12:00 Hrs. and concluded at 
14:45 Hrs. on Tuesday, the 10th  November, 2020 at Nagpur. 

You are therefore, requested to place the aforesaid information on records. 

Sincerely, 

For Sunflag Steel Company Limited 

CS Ashutosh Mishra 
Company Secretary 
Membership No. ACS — 23011 
e-Mail: avm@sunflagsteel.com  
Phone No.: +91 712 2524661 
Mobile No.: +91 9373793288 
33, Mount Road, Sadar, Nagpur — 440001. 

End: As Above 



CHART 	D A COL/ istIA N 

Independent Auditor's Review Report. standalone unauditedquarterlyandynar to dateBnattial results of Smiling Iron and Steel Co, thrtited Pursuant to the Regulation 3$ of Ole Sal1 
Obligations-and friselcature ReqUirentatts)Regulutions,201S as amended, 

To 

The Board of Direetors of 
Stuffing Iron and-Steel Co, Limited, 
/Uglier. 

tsita  

We have reviewed the accompanying statement oftittau%ltted stalndelonefiitarrcial resatlts of tit 
iron and Steel Co. Limited ('the Company') for quarter ended September 30, 202D lid year to res

ulta for tile period from April 01, 204 lit Septetttber 30, 204 ("the Statement"), beitag,sttbfpr 
 by the Cot/many pursuant to the requirement of Regulation 33 Of The SBR1(L(fting Obligations and 

Disclosures Requirements) Rey/anions, 2015, as amended to date ("Lifting Rogulationsl, which has been initialed by us for identification purpose, 

preparation of the Statement is in accoreance 
measurement prieeip 

down in Indian Accounting Strada() 34, Interim FF'mattsia1 Reporting (Ind AS 34) Met • 
133 of the Companies Act, 2013, as amended, read with relevant rules issued 

thereunder and other accounting pthiciples generally accepted in India, read with the Listing 
Regulations, is the responsibility of the Company's Management and has been approved by the 

on our review.. 
Board of Directors of the Company. 

y. Our responsibility is to issue a report on the Statement bated w..  

5'co_ae oR e 

I We conducted our, tendew of thc Statement in acc`with the Standard on Review En ernent 
(SR E ) 2410, "Review opt:writ", Financ(czi Informal( 	by the Independent Auciflor Entity.- 

 issued by the Institute of Chartered Accotmta)tts of India. This Standard requires t
nat we  plan and perform the review obtain moderate assurance as to whether the Statement is free of 

material misstatement. A review is limited primarily to inquiries of the Company personnel and 
analytical procedures applied to financial data and thus provide less assurance than an audit. We 
have not perfOrMed =audit and, accordingly, we do not express an audit opinion.  
Conclusion 

4. Based on our review conducted as above, nothing tuts come fo our attention:that causes us to believe 
that the accompanying Statement prepared in all material respects 	ance with the applicable Indian Accounting Standards (Ind-AS) prescribed under section 133 of the t'o  panics At 2013, read with relevant rules issued thereunder including the amendmen 

	and other recegnized accounting practices and policies generally accepted In 1 d• 	not disclosed the inforrnatiOn 
required to be disclosed ill accordance with the requirements of the Listing Regulations, including

,  the manner in which it is to be disclosed, or that it contains any material misstatement. 

0 her l_t____L_nitatte  

The figures for the quarter  
September 2019 and year ended 3 ", 
results and annual standalone financial 

une 2 	and 30* pt tuber 2019 & halt year ended 300' 
h 2020are based on previously issued standalone financial 

statements that were reviewed / audited by the predecessor 

Floor, U.S 
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For NSBP & Co. 
Chartered Accountants 
Finn Registration frhi. 041075N 

o. 095541 
IIDIN: 20095541AA AA/00287 
Mom New Defbi 
Dare: November 10, 2020 

their unmodified limited review report dined. 13'h August 	d 12Th  tfovetohOr edified audit report dated 	June 202.kreVunthtlY). 
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Te. No. U712-2624011 F UNAUDITED STANDALONE FINANCfr  

SUhIPLAG I 	
D STEEL COMPANY LIMITED 

Reig Office :1 fv7otrntRoad, Easier, Naopme. 
Lalloomml$84P€4034143 

fir' m-mai :Invesi
otesentlecateetcom i web site . wwweenflansteetcom RESULTS FOR ME QUARTER Aft 	YgAR ENDED 30th SEPTEMBER 2020 

Amount T. In Lekh, Except otherwirre eta 

e from opera110116 
Sales/ Income from. OperatiOns 

her :Nome 

me From operationeltre1) 

materials consumed 
se of swat-in-trade 

of Changes in Inventones nt Finished Owns, stack in trade, 
eoptoyeeS benefas expense 

02) Finance Costs 

4e0reciation and amortisation azpe ass
expenditure 

expenses 

(Loss) from ordinary activities after drn 
re Exceptional Items 

Hems 

Pal11414.1/eS) (min Ordinary activities before tax 
Tait rodOesae 

NotPIRMiiteds) from ordinary potivittee after Tax 

two. 

9,734 
4263 
4&20 

41. 120 
1,67,632 

9,433 

UNAUDITED 

Total Comprehensive too 	of Tut Tali 

Paid-apes* share capital Face value Of tiOl.eadh) 

Other equity- 

Per Seam (EPS) (TT (Pane value 
4) Bas o and diluted EPS before extra 	arY creme  
b)tfasfe and diluted EPs after extra onsininy items 

3.40 
614 

,..
Tlts,standalone financial results have been reviewed by the 

. . 44o/the Companies Act. 2013 as amended and other rembentsedstacounan; 

1..Vpreed review under regulation 33 of the SEEP (Listing otatipatona 
pernpany. The auditors have expressed 

en unqualified neperton the 

the 
S, The Standalone financier results have been prepared in atoodrdaned with thl 

	

So 

Amounting stenderde) Ru 

4, The company has me? oneoperestina Seettneat f..11. 
4ilart # Sleet EideftletaVend operatics* are messy witha

l indie Hance, dig the onty reportable segment,onser No AS 

down In Ind AS-34 "Interim Munci; reporting' 

.;.,.. us Selma:one fi

nancial results for the quarter-ended 'Orh. September 202% from been prepared in ao2ordanbe Min the recognItert and Measurement 

	lakt

rtes bamr,cartiad waf:  by 

the extent possible 	 A prescri 	Section 

I-  Oa 'Operating Segments% 

The company has adopted the revaluanon model as per 
	
AS. 10 tor Ment & rrlachinery and building. as at 31st March, 2020, and accortlinuty the =nal 

attala,ad 

mew fits of theses 
assets have been reVadteeddeudiMen 

ineeeadeden_ 	eiefner- Mole ftevoitalibn, the company has emerged 
incremental deenthiaton ref the querdethS T, The Company has reviewed impact or deferred* asset end as a mom 

of 
Prodarare Me Same has not been considered in the current quarter 

and hair Nor ertiled ea 

WI year ended September 30, 2020 cmountingrof Ns$214110/-NalEtti respect/WM/. The consequential impact of the same has been taken 

in the financial reads. en 30th September, 2020,Nowever  the company has practice to reocronke deferred let 
as and consequential Impact orr the financials at year end 

Pia4111.44*Pf PreTictus Peeeele haute been regrouped rre-eriangedwherevaroacesirery to metiotherncornparable. 

flz vevieuWodd Hogmal:terOrgaehnaisattymeral rrirsoinli.04ccoj duereani 

of 

rdesoluriictbreerion: snot beesroasvisraicityusdiseitioessceaus(Cadowd:41100:occp:f71p0apnadencimemicic ordr uriManrgchth1elfi. 2rst02q0u.soCoosequent to this Government Etf Sufis 

latatarea laalahasha 
which had iMpacien the business activates ni the 

company in first quarter, AccordInsty Current quarter & hot peppy repo
t atit„ li,iit  wmpp.,,,,t*.v. 

feaude 011ie c
ompany am else waif:Ale en stock exchange websites wityrnsemotecont, 

SPWrbschirtiacentand en the 

of Directors 
Fbrand on  

StddeLACr 

A 
MANAOOKS 0 RECTOR 

LTIN t 00064li3e 

ACCO 



NSBP f& CO  
E)RE DICCOUNTTS 

Independent Auditor 	port on standaltme utlaudited quarterlyandrar to dateAnanOlall results of Suuflag Iron and Steel Co. Limited .Parlitairf to the Regulation IS frt. the  OM Obligations and Diselositre
RoquirementS)Regulaeloas,2015 as amended. 

To 

The Board Of l3lre tors cif 
Sunflag Iron and 
Nagfiur. 

infrodttctiern 

I. We have reviewed the accompanying statement 	naudited Stanch}one.flratrcial results dtfSunINI Iron and 	
Co. Limited ('the Company) for quarter ended Septernber30. 2020 and year to date 

results for the period from April 01, 2020 to September 30, 2020 ("the Statement"), being submitted 
by the Company pursuant to the requirement of Regulation 33 Of the SEB I (Lis 

ng Obligations.  and Disclosures Requirement) Regulations, 2015, as amended to date ("Listing Regulatieliq, 
has been Mitialed by us for identification purpose 

The preparation of the. Statement is in accordance 	
ition and measurement priottipieS laid down in Indian Accounting Standard 34, Interim 	Reporting (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issUed 

thereunder and other accounting prirtei les rterally accepted in India, read with the Listing 
Regli100011s, is the responsibility of the Company's Management and has been approved by the 

on our review. Board of Directorb of the Company. Our responsibility is to issue a report on-the Statement:based 

We conducted our, reView taftlte Statement in accordanepthe,
Standard on Review Engageme (SR E) 2410, "Review (linter' 
by the Inciepencleni AWilor of the 

	

Emily" issued by the Institute of Chartered Accountants 	This Standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primarily m Inquiries of the Company personnel 

and analytical procedures "applied to financial data and thus provide less assurance than an audit. We 
have not performed an audit and, accordingly, we do not express an audit opinion. 

:on lusion 

	

d on our revs ew conducted as above, nothing has come 	 that causes us to believe 
Indian Aceoun 	

prepared in all material respects 	cordance with the applicable 
read with relevant 

	(Ind AS)prescri 	under section 3-3 of the Companies Act, 2013, 
d thereunder including the amendment thereof and other recognized 

accounting practiee.s and policies generall', accepted in :India, has 	c osed the information 
required to be disclosed in accordance with the requirements of the Listing Regulations. including 
the manner in which it is to be disclosed, or that It contains any material misstatement. 

Other"119atterg  

5. The figures for the quarter enified 3.Lune 2020 .and 	ptember 2019 & half year ended 306  September 2019and year ended 31r March 20211are based ort previously issued standalone financial 
results and minuet standalone financial statemeirts that went reviewed / audited by the predecessor 
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vide their ullnodlfSJ limited review report 
dated 266  hoe 20204/11s 

Aqua# X20 and 12* NovembOt,. 
dY). 

unmodified audit repo 

For NSB!' & Co. 
Chartered Aceouu 
Firm RegistratkoiMx 

P C 

M. No. 095541 
UD1N: 2009554 dAAAxA.F£ '?..S 
Plate: New Deihl 
Dole: November 10, 2020 
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SUNFLAG IRON 
AND STEEL COMPANy LIMITED.  Regd. Office : S3, Mount 

ROW•, &War, Nagpur, 
Coq L27100:41-Nf441,1403400-3 717-252468 

Fax 0712,2520360i email 
IDATED FYNAINEIAL RESULTS MDR THE 

	 reel oom web site ...w,sunfLagatiehlarn 
AND RALF YEAR ENDED 3othOgpmisaft 2o2o Amount t. tri 	

gredso tate,' 
Hairy ap 

Income from operatiens 

a)Net Sales/ incornefftert OPeletiefte 
b) Other Income 

Total Income frame's/4003Ni (MN 
Expenses 

itg Cost of matenals consumed 

b) Mombasa of dock-in-trade 
0), Changes in Inventories of FtnishedGonda Work' 

pr Employees benefits expense 
Fine Costs 

Cepreciafion and amortisation evens* 
Other expenditure 

Obi expenses 

OMANI-sus) from ordinary aeltvideit. Oar %effete CO 
tionahlems 

roftti(toss) from OrdinitrY 
activities before Ma Tak  .Expense 

Profit/floss) horn Pritittiary acthiblesa alter TeX 
Of Pferlif (Lose) in Joint gentile 

Totalgfofit t (Loss) 

ObiPfaff/04ms) frontrasnanteng operaborle after Tee 
'Mato 

) NtelarrOIRY 

COneelEn9 Mane* 
Egg Profd(Lass) from Oon 

pi-Comprehensive inceine 
OWnele &AY 

en- Controlling Interee 

blame Tax Relating to ems that will not ba 
Compeatsansiva Woofs* (Net of Tax) (a+a) 

CsiaMN EatleY 
aiNent Coninging Wei** 

altisiossfatiyanamsapitalfroca %Moe of
tiomrach) 

ER* 

Earnings per Share (EPS) (Face value,of tit 

a) basic and diluted EPS before extra onteneryloms 

	

and dtuted EPS after extra 	kers 

	

by the Audit Comm**, 	ebove Ananias) re Its re 2020 

	

I e Soisid t)t. Directors of the Company el their 
	' g held 

The 

Consolidated financial resuits have been prepared trt aCcontlancesvall the Companies findian Accounting Standantiej 

PA* t.--ZmOrig SS) 	under 

133 of the Companies Act, 2013 as emended anti other recognized astobunting prectees and poezies 
to the extent posebte. downinInd AS-34 'interim Financial imsamer 	eo.

The Octnackatee financial results  for 	,,. the %meter ended 30E1 September 2020 have been 
prepared in accordance with the /*cognition and measurement pfinciot 

e Ogerpagy has only one operating Segatora Le. 'eon a Steel EutAlds$' and operations are mai* within India. Hence, ft Nile only repo:lapis segment under IND AS 
'Open:ging Segments'. 

ie&4 r
e 

	

	
pew has 

adopted the revaluation model as per IND AS., tt 
for plant & machine and 

building. as et 31st March, 2020, and accordingly the denying cost and 

	

ef atoms assets have been nevaluedtuough-an independent Val 
,.tier. Dietto revaluationAna hotmpany has charged inc 

	depreclaton foe the quarter & 

ended September 30, 2020 amounting of Rs. 713 and fla We resPoolivelY- Ito* 
da

ndeguentiAt impact of the same has been taken 0 the hrlant240 Moults 
mparry 

has reviewed impact of deferred tee asset end as a maderdr paktaravihd sad* Adt not been considered in the 

current 
quarter and haft responded as 

Seer 2020
.H'owever the company has practice to recogritseidererredlex asses and corisequentue impact 

on the financials at year end, beessions loodowns which had impacted ma business activities of the empty in fine quartet. 
Neal Olberlistaien (WHO) deciared outbreak oy Coronavinas disease tOeviditahll Sletlai esecionac on 

March 
11, 2020. Consequent to lit s, Government of-indie 

peasiousetszdar &that year on account of imaidegoosM business activities/Sawed 
dbe to Covid4 	

tittrinci the first quarter 
current needier & had yearly results are not benibbNittte  to 

Th4
ebittifeb o I preview periods have been re-grouped 1 re.envantted efftertfee nebeesety 

to maids the 	bra Theireettkegfabecompany are also available on stock exchange websaita vsommnaotnomocm 
www 

its 

	company wabsi;e vti  

ANY LIMITED 

SUR NORA KUMAR 
Mt. MANAGING DIRE 

DIN i'abbetleall 

PuotrRpt,..: 

San 
1814 

104 
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19,000 
sea 

7.e6c 

1;422 
7032 

22•03Y 
104,449 1.11,441- 

24,31T 
i„.14,t9 
2504. 

40S. 
• 

SLIN ELAG 
STEEL 

SUNFLAG IRON AND STEEL COMP 

Half year 
ended Sep 

30, 2020 
UNAUOITBO 

t Assets 
plant anti ea:4mM 

-Progran 
(n) Pinanciai assets 
1Inveattnents 

Bank Balances 
Loads 

Othernon current assets 
total ndocurrent 'meta 
Bwhent Assets 
fa) irtesettortes 

(0)Ptneincial assets 
Trialts receivables 
Catth and cash equivalents 
'Bank Balances 

(iijoOitair financial assets 
Chtleht tax assets (hat) 
.Enfteretarent assets 

	 arettaiders' funds 

contain interest 
rtent UabUities 

TFii1owel hang:hes 
nes 

financial habilthes 

isons 

Vented tax liabildies (Nat) 
Other rion-eurrent IiabOil es 

ThRatNert•Current Liabilities 
Carrettailabilities 
a)Pitiencial fiabdities 

(BOcirowtogs 

paYetaes 
Total outStantling dues of MicrgO  
TOttd Outstanding dues et'  reate 

and Sman EnterpriseS 
(W) Other financial rabililies 
(b) Omani tax liabilities (net) 
iet Other cumsnt liandttles 
Total Current Liabilities 

2,J46 
16,244 

140 

14 tt,-,3 
5.375 

44,441 

2,342 
18,244 

173 
41,46a 

3003 
13,Aqz 



SUNRAG IRON AND STEEL COMPANY LIMITED 

Cash flow statement for the haif year ended Se •tember 30, 2020 

STA 

Pa rticu 
ded a year 

ended Sep 30, 
2020 

UNAUDITED 
flow from Operating ecti 

Net Profit (toss) before aktradrdinaryboros and 
items that will not be redasofted tR prat bniede 
Aeitstatrakzi:  

Depreciation and .amortisation 

(Profit) / loss On sate 1 write off of esadtb 
Finance rests 
Interest income 
Atuarial 64) Goss) 

Prevision for doubtfla trade 

()berating profit/ (boss} Ware svotkrds eapital tharips 
„,,Aesia ce; magd 	trek 

Ad/tisane/As/dr tfricredse)/degnecue mope:sating assets: 
inventories 

Trade receivables 

Short-term leansand advances 

Long-term Ward and advatimo 
Other current aoets 

on-c 

roNt / floss' after swung 

r Increase ndeareatel ks operating 

al y 
ended VW 

2019 
LINAU 

zoo 

and 

37 

75 

2,041 oss 

7,498 

7;5744 
2;041:,:  

138: 

to 

(445) 

(1,7CtS) 
(2,91V) 

tf 3 

4,748 ,41 

411  

'Sties 

fmt traordinary items 

increase /(det:mese) in operating liab041901. 
'aotincdtax (paid)/ terunctS 

ow from / fond in) operating and 	(A) 

w from investing activrbea 

expenditure on fixed assets, titdudingca  
from sale of fixed ASastti 

rik deposits not tonne dInL Sh&COM froutralnat 
Int 

tortgaterm inves:merns in 
-John ventures 

(714 

*ass 14,178 21,827 

(271  
(500 

13;.139  

(14,175 
1 

828 	957 

(1270 (14,2110). 

Net cash flow from bared inlloonotinbarbo 

.,gash flow froth Rooth% actbtit(es 
toods from issue of egubY dleres 

rO000Oofrom (Ong-tom borrowings 
Inflow/(Repayment) of long-term tehrowille3 

Net (decrease)/ increase in working MAU( borrowIngs 
Prooneds fromothershorbterm born:Wrings 

10A7fr/t08ttf unabated OaferedSaies Tea Wan 
firtantecost 
gaficlandsnaid 

Vidand 

113.211) 

943 

(980) 
(1.351 

l2,04 

a 

3,744 

Sad 
181 

893 

2 rturezud brackels,de4ete. clash egelows. 

PreviOugperiodeltiOreSbare bootimanOO 

3,048 

(t728) 
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