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Deputy General Manager,

Department of Corporate Services,

BSE Limited

Phiroze Jeejeebhoy Towers, Dalal Street,

MUMBAI - 400 001.

BSE Scrip Code - 500404

The Manager, Listing Department,
National Stock Exchange of India Ltd.,
“Exchange Plaza”, C - 1, Block G,
Bandra — Kurla Complex, Bandra (East)
MUMBAI - 400051

NSE Scrip Code - SUNFLAG
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SUNFLAG IRON & STEEL CO. LTD.
REGD. OFFICE :
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E-Mail : admin@sunflagsteel.com

Website : www.sunflagsteel.com
CIN:L27100MH1984PLC034003

Sub: Disclosure pursuant to Regulation 30 read with Regulation 33 of the Securities

and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended) - Qutcome of the 181°% Board Meeting — Friday,

the 12" February, 2021 at Naspur

Dear Sir,

1.  The 181 Meeting of the Board of Directors of the Company was held on Friday, the

12" February, 2021 at Nagpur.

2. The Board of Directors of the Company has duly considered, reviewed and taken on
records, the Un-audited Financial Results (Standalone & Consolidated) of the
Company, for the Third Quarter (Q-3) and Nine Months ended 31% December, 2020,

duly reviewed by the Audit Committee of the Company.
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In accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), the Un-audited Financial Results
(Standalone & Consolidated) of the Company, for the Third Quarter (Q-3) and Nine
Months ended 31 December, 2020, as the case may be, together with Limited Review
Report of the Statutory Auditors of the Company, are attached herewith.

3. The Board of Directors of the Company has considered, approved and took note of the
Resignation of M/s. Nitin Alshi & Associates, Chartered Accountants, Nagpur (Firm
Registration No. 116875W) as the ‘Joint Internal Auditors’ of the Company due to their
pre-occupation in the other assignments and have also confirmed that there were no other
material reasons for their resignation other than those specified. Copy of Resignation Letter
is attached herewith.

Please note that the 181% Board Meeting was commenced at 12:00 Hrs. and concluded at
14:30 Hrs. on Friday, the 12" February, 2021 at Nagpur.

You are therefore, requested to place the aforesaid information on records.

Sincerely,

For Sunfla and Steel Company Limited

* LI §

CS Ashutosh Mishra
Company Secretary 3
Membership No. ACS — 23011 ™
e-Mail: avim@sunflagsteel.com
Phone No: +91 712 2524661

Mobile No: +91 9373793288

33, Mount Road, Sadar, Nagpur — 440001.

Encl: As Above




NSBPr & co.

CHARTERED ACCOUNTANTS

Independent Auditor’s
results of Sunflag Iron and Steel] Co. Limited Pursuant to
Obligations and Disclosure Requirements) Regulations, 2015,

period ended December 31, 2020.

To the Board of Directors of
Sunflag Iron and Steel Co. Limited

Nagpur
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NSBP & cO.

Other Maiters

LA

The figures for the quarter ended 31 December 20 19 & year to date from April 01, 2019 10 December
31,2019 and year ended 315 March 2020 are based on previously issued standalone financial result and
annual standalone financial statements that were reviewed / audited by the predecessor auditors (vide
their unmodified limited review report dated 13* February, 2020 and unmodified audit report duted 26%
June 2020, respectively),

Our conclusion is not modified in respect of above matter,

For NSBP & Co.
Chartered Accountants
Firm Registration No. 001075N

Cﬁ(k K. Aggarwal

Partner

M. No, 095541

UDIN: 2109554 TAAAABX4952
Place: New Delhi

Date: February 12, 2021

T
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SUNFLAG IRON AND STEEL COMPANY LIMITED
Regd. Office ¢ 33, Mount Road, Sadar, Nagpur.
CIN: L27100MH1884PLCO34003
TeiNo, 0712-2524661/ Fax ; 0712-2520360¢ e-mail ; vestor@sunflagsteet.com / wab site | www.sunliagstest.com )
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 318t DECEMBER, 2020
Amount ¥. In Lakhy except otherwize:

Quarter Ended Ntnw-bjomhs'm .
. PARTICULARS December, 3 | Septernber, 30 December, 31 | Decembet, 31 | December, 31 |
ﬁo. 2020 2020 218 2020 201y
1 |Resuft Type = _ UNAUDITED UNAUDITED UNAUDITED UNAUDITED | UNAUDITED
1. {fncome from operations ; 3
2} Revenus from Oparations 64,818 48,543 41,949 1,393,611 134,062 LRE2FY
©) Otherincome 408 345 428 200 996 1255 ¢
Total revenue {nef) 585,227 49,288 42,377 1,34,511 1,385,068 1770851
2. |Expenses ;
3} Cost of materials consumed 40,217 27839 25810 78,553 78,118 108713 ¢
b) Purchase of stock-inrade . - - - # - -
thzr Inventoriss of Finished Goods, Work-in-process and 3544 3814 294 1.213 7,378 1482
4} ‘Employsss benefits expense 2.378 2,277 2321 5,147 7,165 8,734
&} Finance Costs 701 gag 1,108 2,250 3,141 4,195 ¢
1} Depreciafion and amortisation expense 1.714 1717 1,206 5,138 3218 4,620
g Other expenditure 10,728 B.878 9,126 22878 28,443 41,988
Total expensas 59,218 45,354 39,280 1,286,174 1,28,458 1,867,832 |
3. [Profitf{toss) before Exceptional ltems & tax 5,548 3,834 3,087 8,337 $,600 9,433
4. Exceptional flems - - - =
. {Profiti{Loss) before tax 5,849 3,934 3,087 8,337 §,800 9,433
Tax Expense S
{2 Current Tax (1,738} (983) (756) 2722 (1,738} ety S
b} Deferred Tax 486 - 2 486 . 2458
7. |NetProfit/{l.oss) for the periodiyear after tax 4,695 2,951 2,341 5,101 4,865 9,256 }:
P. Gther Compratiensive Income . -
a) item not 1o be clasiffied to profit and foss item 48,853 |
b) Income Tax Relating to above items = = I = - - {12,210
Other Comprahensive Income /(loss) (net of tax) A543
Total Comprehensive income {Net of Tax} 4,898 2,851 2,344 8,401 4,865 45,609
0. |Raid-up equity share capital (Face valua of R 10leach) 18,022 18,022 18,082 18,022 18,022 18,022
1. jOther Equity 1,20,636
2. {Eamings per Share (EPS) (2.} (Face value of . 104each)
3 Basic and diluted EPS 281 1.64 1.30 3.3¢ 2.70 6§14

Notes :

The Standalone financial results have been reviewod by the gudit committee and approved by the Board of Directors at their respective meeting heid on Fely 12.2021, Limited review
under regulation 33 of the SEB {Lisling obligations and disclosure requirements) Regulations, 2015 has been carried out by he statulory suditors of the Company. The auditors have
expressed an Unqualified report on the above results.

The Standalone financial results have been prepared in accordance wilh the Companies (indian Atcounting Standardsy Rules, 2016 (ind A8} prescribed under Saction 133 of the
Companies Act, 2013 a5 amended and other recognized aceounting practices and poficies 1o the extent possibie,

The Consolidatad financial results for the Quarer ended 315t December 2020, have been prepared In accordance with the recognition and measurement principles laid down in ind AS-34
“ltedm financial reporting”

ients’

The Company has adopted the rievaluation modef as per IND AS- 18 for plant & machinery and buitding, as &t 3181 March, 2029, and accordingly the carrying cost ang ussful iife of these
assels have been fued through an indepandent valuer, Dug to revaluation, the Company has charged incremental depreciaton for the Guarter & Nine Months period ended Docember
34, 2020 armounting of Rs.416 Lakhs and Rs. 1251 Lakhs respactively. The conseguentia! impact of the sams has bean taken in the financial results.

in preparation of financial results for the Quarter & Nine Months ended Qecember 21, 2020, the Company has laken info accournt the possible impact of COVID-18 and the related
intemal and extarnal factors known o the mandgement upto the data of approval of these results,

The Company has anly one operating segment L, ‘iron & Stee) Business” andt operations ae masinly within Indig. Henve, 1 is the only reportatie ssgment under IND AS 108 ‘Operating
Segnients'. g

The figures of previous periods hava been re-grouped fre-artanged wherever necessary fo make them comparabie,
The results of the company are also available on stock exchange websites www.nseingia,com, waw.bseindia.

comm and o the Company website 4 ¢.sunfiagsteal.com

pre G
" SURENDRA KUMAR GUPTA

DY. MANAGING DIRECTOR
DIN . 00054835

PLACE : NAGPUR
DATE :February 12, 2024




NSBP & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on unaudited consolidated quarterly and year to date financial
results of the Sunflag Iron and Steel Co. Limited, Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended for quarter and nine months
period ended December 31, 2020,

To the Board of Directors of
Sunflag Iron and Steel Co. Limited,

Nagpur

Introduction

1. We have reviewed the accompanying statement of unaudited consolidated financial resuits of Sun flag Iron
and Steel Co. Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred 1o
as “the Group™) and its share of net profit/ (loss) after tax includi ng other comprehensive profit(loss) of jis
joint ventures for quarter ended December 31, 2020 and year to date results for the period from April 1.
2020 to December 31, 2020 (“the Statement™), being submitted by the Parent pursuant 1o the rea:
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations.

amended to date ("Listing Regulations"), which has been initiajed by us for identification PUIPOSCS.

ement of

o

This Statement, which is the responsibility of the Parent's anagement and approved by the
of Directors, has been prepared in accordance with the :

Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS
of the Companies Act, 2013, and other accounting principles general aceepted in India, re

1
iy i
Listing Regulations. Qur responsibility is 1o express a conclusion on the S ement based on our review,

eritpring

1. preseribed under

Scope of Review

3. We conducted our review of the Statement i accordance with the & n Review By
2410 “Review of Interim Financial Information P ormed by the Independent A uditor of the v
by the Institute of Chartered Accountants of India. A review of interim financial nformation cors
making inquiries, primarily of persons responsible for financial and accounting matters
analytical and other review procedures. A review is substantially less in scope than an
.accordance with Standards on A uditing and consequently does not enable ue 10 obtain
would become aware of all significant matters that might be identified in an audit. Accor
express an audit opinion.

il

and applving
t conducted in
surance that we

We also performed procedures in accordance with the circular issued by the SEBI under |
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
the extent applicable.

a8 ameaded o«

4. The statement includes results of the following entities:
a. Subsidiaries:

I Sunflag Power Limited
2. Khappa Coal Company Private Limited

Page 1073
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NSBr & <CO.

b. Joint Ventures

1. CT Mining Private Limited
2. Daido DMS India Private Limited
3. Ramesh Sunwire Private Limited
4. Madanpur (North) Coal Co. Private Limited
Conclusion
5. Based on our review conducted and procedures performed as stated in para -aph 3 above and based on the

¥

e

consideration of the review report of other auditor referred o in paragraph 0.7 and 8 below, nothing
come to our atiention that causes us 1o believe that the accompanying Statement. prepared in accordanc
with the recognition and measurement principles down in tie alo wdian Accounting 8
and other accounting principles generally accepted in India. has not disclosed the informati required
be disclosed in terms of Listing Regulations, including the manner in which it is 10 be disclosed. or tha 1t
contains any material misstatement.

21

Othier Matters

6.

We did not review the financial information/ financial results of the above mentioned two subsidiaries,
whose unaudited financial results reflect total revenues of Rs. 1.48 Lakhs and 4.32 Lakhs (be
congolidation adjustments), total net profit /(loss) after tax of Rs. 1.08 Lakhs and Rs. 3.20 Lakhs (before
consolidation adjustments) and total comprehensive income of R, 1 ( Kkhs and Rs.3.29 {akhs (before
consolidation adjustmenis), for the quarter ended December 31, 2020 and {or the period -
December 31, 2020 respectively as considered in the Statement. have bee evivwed
whose review reports have been furnished 1o us. O 5
the amounts and disclosures included in respect of the subsidiaries. is based sulelv on the report of
auditor and the procedures performed by us as stated in paragraph 3 above.

- v b3
aiidilog,

reonclusion on the 8

el in o rehnles 1o

1 other

We did not review the unaadited financial results of the above mentioned 4 joint ventares. whercin
Group’s share of profit‘(loss) including other comprehensive income/(loss) of Rs. () 4910 Lakhs and
Rs. (-) 176.80 Lakhs lor the quarter ended December 31, 2020 and for nine mientha fod rem A
01, 2020 1o December 31, 2020 respectively. as considered in the State 7L o the exent
it concerns these joint ventures on the unaudited quarterly consolidated financial results is based solc iy
on management certified results except in respect of Madanpur (Northy Coal Co. Private |imited
which is not consolidated and not provided by the management as there were no material operation
during the quarter ended December 31, 2020 and for nine months® period from April 01, 2020 to
December 31, 2020, as explained. This joint ventures are not material 1o the Group.,

The figures for the quarter ended 3 1% December 2019 & year to date from April 61, 2019 to Deceniber
31, 2019 and year ended 31 March 2020 are based o previously issued consolidated Financial results
and annual consolidated financial statements that were reviewed / audited by the predecessor auditors
(vide their unmodified limited review report dated 13% February 2020 and unmod
dated 26" June 2020, respectively).

ify

e audit report




NsSBPr & CO.

Qur conclusion on the Statement are not modified in respect of the matie

above.

For NSBP & Co.
Chartered Accountants
Firm Registration No. 001075N

St

@ DA

Deepak K. Aggarwal

Partner

M. No. 095541

UDIN: 21095541AAAABY 5941

Place: New Delhi
Date: February 12, 2021

4

rs stated in paragraph 6. 7 and §
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SUNFLAG IRON ANDYSTEEL COMPANY LIMITED
Regd. Office : 33, Mount Road, Sadar, Nagpur,
CIN: L27100MH1884PLCO34003
Yol No. 07122524861/ Fax : 0742-2520360¢ e-ragii © investor@sunfiagsteel.com / web site : www.sunfiagsienl.com
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315t DECEMBER, 2020

R ST

Amount ¥, In Lakhs sxcopt othorwise statod

The resulls of the company are alse availabie on stock exchangs websites www.nseindia.com, waww, bseindia.comand on the company websllg www.surfiagsteel com

PLACE : NAGPUR
DATE : February 12, 2021

DY, MANAGING DIRECTOR
DIN . 00064836

, Quarter Ended Nine Months Ended NearEnded  }-
r, PARTICULARS ' December, 31 | 8 2,30 | December 31 | December. 31 | Becember, 31 March, 31
lza. ; 2020 2020 2018 2020 2018 20 :
Result Type - UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITEDR &Ua_lj}g_!g___q
i from oparations B : A e g
8) Revenue fromi Operations 64,818 48,943 41,548 138,611 1,34,062 1,75,812
b) Otherincome 410 347 429 S04 1,000 1,259
Total revenie {net) 85,228 43,280 42,378 1,384,818 1,535,062 1,977,014

2. [Exponses
8) Costof materials consumed 40,217 27.83% 25810 78,553 78,118 106,713
b) Purchase of sfock-intrade - - - - ~ b
:i) og‘h;nazfs Inventories of Finished Goods, Work-in-process and 5508 2814 {28n) 11.243 7379 1aa2 b
d} Employess benefils sxpense 2,376 2277 23214 6,147 7,185 8734 1
e} Finance Costs 701 829 1,108 2.250 3,141 4,195 ¢
) Depreciation and amortisation expensa 1.71% 1.747 1.205 5,137 3215 4,821
Q) Cther expandituce 10,726 8,978 8,128 22,878 26443 | 41,188
Total expanses §3,278 45,384 38,273 1,286,175 1,28,458 1,687,633

3. [Profit{Loss) before Exceptional ltems & tax 5849 3538 3,098 8,340 8,604 5,438

4. |Exceptional ems - - - o

5. |Profiti(Loss) before tax 5,849 3,838 3,098 8,340 6,604 9438

B. {Tax Expenise ‘
{a) Curcent tax {1,739 {984} {758} {2,723y 17383 {2345)
(b Deferred Tax 485 - - 488 - 2,188

7, [Net Profit(Loss) for tha petiodiyear after tax 4,698 2,852 2,243 6,103 4,869 9,261 |

LBQ Share of Profitf {Loss} inoint Venture {7} {17 (243 {54) 68y {54

8. |Total Profit/ {Loxs) 4,689 2538 2,322 6,049 4,803 8,207

0. ;Total ProfitiLoss] after Tax attributable o
) Owners Equity 4,689 2,934 2,321 8,048 4,802 8206
by Non- Caslrotling Interest = 1 1 1 1 2

1. ITotal ProfitfLoss} after Tax 4,683 2,835 2,322 8,049 4,803 9,207

12 [Other Compretisnsive Income {net of tax} attributabie to 2
) Owriers Equity - - - . - 48,653
&) Non- Controllinig Interest - -
©) Income Tax Relating to items that will not be reclassified lo Profit & - - . - . {12,210)
Other Comprehensiva Income {net of tax) 38443

13 iTotal Comprehensive Income {Net of Tax) attributable to 4,689 2835 2,522 8,049 4,803 45,650
a) Qwriers Equity 4,689 2,434 2,324 8,048 4802 45,848
b} Non- Controlling Interest . 1 1 1 1 2

4 [Pald-up equity share Capital (Face valus of ¥,10/-¢ach) 18.022 18,022 18,022 18,022 18,022 18022

3 |Other Equity 1,20,493

16 |Eamings per Share (EPS) (%) (Face value of 2.1 Qf-each)

a) Basic and diluted EPS 280 1.83 1.28 3.386 2867 811
Notes :

1. The consalidated Sinancial results have been reviewed by the augdit commitiee and approved by the Board of Directors at their respective meeting held on Feb 12, 2021. Limited review
under regutation 33 of the SEBI {Listing obligations and disclosure fequirements) Reguiations, 2015 has been carried vt by the stalutory suditors of the Corapany. The auditors have
axpressed an unqualified report on ibe above results,

2. The Consolidated financial results have been prepared in accordance with the Companies (Indian Aceounting Standards) Rules, 2015 (i AS) prescribed under Section 133 of the
Companies Act, 2013 as amended and other racognized acsounting practices and policies o the extent possitie.

3. The Consolidated financial resutls for the quarter ended 21 st December 2020, have been prepared in sccordance wit: ihe recognition and measurement principles lald down in jnd A8-34
“Interim financiaf reperting”

4. The Company has anly one oparating segment L.e, "lron & Steel Business’ and Operalions are mainly within India. Henee, it is the only reponable segment under ING AS 108 ‘Oparating
Segments’. .

$. The Company has adopted the revaluation modsl as per IND AS- 18 for plant & machinery and buiiding, as at 31st March, 2020, and accordingly the carying cost and useful life of these
assets have been revalued tarough an independent valuer. Due (o revaluation, the Cumpany has charged incremantai depreciaton for the Quarter & Nine Months period ended December
31, 2020 amounting of Rs.415 Lakhs and R8.1251 Lakhs raspacliveiy. The consequential impact of the samg has been taken in the fingncial results.

6. In preparation of fisancial resuts for the Quarter & Nine Months ended December 31, 2020, the Company bias taken ino account the possible impact of COVID-18 and the related

“internal and extérnal factors krown to the management upto the date of appravit of (nese results,
7. The figures of previous periods have been re-groupad fre-aranged wherever necessary ‘o make them comparabie.
8.

/ RéRENDRA KUMX&T&%?R




NITIN ALSHI & ASSOCIATES

CHARTERED ACCOUNTANTS

B.Com, ACMA, FCA, DISA (ICA), PGDERM

INITIN D. ALSHI SAMIR CHITNIS
| §1 4 I

B.Com, FCA

Date:12"February, 2021

To

The Board of Directors,

Sunflag Iron and Steel Company Limited

33, Mount Road, Sadar, Nagpur — 440001 MH

Subject: Resignation from the position of Joint Internal Auditors of the Company.

Dear Sir’s,

We hereby tender our resignation from the position of Joint Internal Auditors of the

Company due to our pre-occupation in the other assignments. We would like to mention

here that, there are no other reasons for our resignation from the said position. You are

requested to accept our resignation with immediate effect and acknowledge the same.
B

I would like to thank the Company for the opportunity and support provided to us
during our audit tenure.

Thanking You.

For M/s. Nitin Alshi& Associates
Chartered Accountants

“Company Secretary

CA Nitin Alshi 12 ( nagryr | %) iy ROEIEIRY s
hip No. ACS-23
o {5 worun ) o
N e S

)‘ Limited
S 9\ |
(“ y{@/ \\%f?"%‘\ Cs AShUtOSh lishra

202, Abhyankar Nagar, Nagpur - 10 Ph. No. : (0) 0712-2234707 M : 9822220003 e-mail: nitinalshi@gmail.com, nitinalshi@rediffmail.com
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