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Sub: Disclosure pursuant to Regulation 30 read with Regulation 33 of the Securities  
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) - Outcome of the 181st  Board Meeting — Friday, 
the 12th February, 2021 at Nagpur 

Dear Sir, 

1. The 181st  Meeting of the Board of Directors of the Company was held on Friday, the 
12th  February, 2021 at Nagpur. 

2. The Board of Directors of the Company has duly considered, reviewed and taken on 
records, the Un-audited Financial Results (Standalone & Consolidated) of the 
Company, for the Third Quarter (Q-3) and Nine Months ended 31st  December, 2020, 
duly reviewed by the Audit Committee of the Company. 
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In accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), the Un-audited Financial Results 
(Standalone & Consolidated) of the Company, for the Third Quarter (Q-3) and Nine 
Months ended 31' December, 2020, as the case may be, together with Limited Review 
Report of the Statutory Auditors of the Company, are attached herewith. 

The Board of Directors of the Company has considered, approved and took note of the 
Resignation of M/s. Nitin Alshi & Associates, Chartered Accountants, Nagpur (Firm 
Registration No. 116875W) as the 'Joint Internal Auditors' of the Company due to their 
pre-occupation in the other assignments and have also confirmed that there were no other 
material reasons for their resignation other than those specified. Copy of Resignation Letter 
is attached herewith. 

Please note that the 181st Board Meeting was commenced at 12:00 Hrs. and concluded at 
14:30 Hrs. on Friday, the 12th February, 2021 at Nagpur. 

You are therefore, requested to place the aforesaid information on records. 

Sincerely, 

For Sunfla 	and Steel Company Limited 

CS Ashutosh Mishra 
Company Secretary 
Membership No. ACS — 23011 ' 
e-Mail: avm@sunflagsteel.com  
Phone No: +91 712 2524661 
Mobile No: +91 9373793288 
33, Mount Road, Sadar, Nagpur — 440001. 

End: As Above 
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CHARTERED ACCOUNTANTS 

bid fiAdot Audi 	Review Report an- Imaudited standalone_t.
fti,wte and year to date finanefal 

results* ' 'kg Iron And 
Steel Co. Limited Pursuant to the Regulation 33 of the StIll (Listing 

and Disclosure Requirement) Regulations, 2015, as amended for quarter and nine months 
period ended Deeembern 2020. 

To the lloard of Directors of 

Sunflag Iron and Steel Co. Limited. 
Nagpur 

Introduction 

. We have reviewed the accompanying statement of unaudited standalone financial results of Suntlag 
Imo and Steel Co. Limited (the Company') ft r quarter ettded December 3 I. 2020 and year to date from 
April 01, 2020 to December 31. 2020 ("the Statement") attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SE131 (Listing Obligations and 
Diselosures Requirtments) Regulations, 2015-, as amended to date. (the "Listing Regulati)ns'), which has been initiale4 by us for identification purpose. 

2, The preparation of the Statement is in accordance with the recognition and measurement principle,z laid 
down hi Indian Accounting Standard 34, Interim Financial Reporting (hid AS 34) prescribed under 
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India read with the Listing Regtilations. is the 
responsibility of the Company's Management and has been approved by the Board of Directors of the 
Company. Our responsibility is to issue a report on the Statement based on our reviek,‘ 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRL) 2410, -Review of Interim Financial hybrmation polotincyl bv thn hide/A:Mm ,Itailinn &wily" 

issued by the Institute of Chartered Accountants of India. This Standard requires that A.A,e plan 
perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquiries of the Company personnel 
ancl analytical pro,:cdures 

applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and, accordingly, we do not express an audit opinion. 

Conclusion 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in all material .respects in accordance with the applicable 
Indian Accounting Standards (Ind-AS) prescribed under section 

133 of the Companies Act, 2013, read 
with re:levant rules issued thereunder including the amendment thereof:and other recogniyed accounting 
practices and policies generally accepted in India, has riot disclosed the iniOrrnation required to be disclosed. in 

:Accordance with the requirements of the Listing Regulations, including the manner in v
,,hich it is to be disclosed, or that it contains any material misstatement. 
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For NSBP & Co. 
Chartered Accountants 
Firm Registration No. 001075N 

1 K. Aggarwal 
artner 

M. No, 095541 
1JDEN: 21095541AAAA13X4952 
Place: New Delhi 
Date: February 12, 2021 

S 

Other Matters 

The figures for the quarter ended 31st December 2019 & year to date from April 01, 2019 to Dece nber 
31, 2019 and year ended 31st March 2020 are based on previously issued standalone financial result and 
annual standalone financial statements that were reviewed I audited by the predecessor auditors (vide 
their unmodified limited review report dated 13th  February, 2020 and unmodified audit report dated 2,6°' 
June 2020, respectively). 

Our conclusion is not modified in respect of above rrr tter-. 
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Quarter Ended 
September, 30 

2020 
UNAUDITED 

December, 31 
2020  

UNAUDITED 

gum LA 
h .ret 

SUNFLAG IRON AND STEEL COMPANY LIMITED 
Regd. Office : 33, Mount Road, Seder, Nagpur. 

CIN :127100MH1984PLC034003 
Tel No. 0712-2524661/ Fax : (3712-2520360/ temait ; investorasuralagsteeecom / web site . www.sunflagateel com 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st Q CEMI«3ER, 2020 

Amount kv. In Lslt#fis slice 

UNAUDITED 

Deceitlbet, 

UNAUDITED 	UNAUDITED  

Notes : 

The Standalone financial results have been reviewed by the audit committee and appiaved by the Boa:a of Directors at their respective meeting held on Feb 12.2021. Limited review 

expressed an Unqualified report on the above results. 
under regulation 33 of the SEW (Listing obligations and disclosure requirements) Regulations. 2015 :,as been carried out 

by tite statutory auditors cf the Company. The auditors have 

The Standalone financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (inci AS) prescribed under Section 133 of the 
Companies Act, 2013 as amended and other recognized accounting practices and policies to the extent possible. 

The Consolidated financial results for the quarter ended 31st December 2020, have been prepared in accordance with the recognition and measurement principles laid down in ind AS-34 "Interim financial reporting" 

The compeny hoe only one operating segment i.e. 'iron e Stew Business' aria operations are mainly within India. Hence, it is tile only reportable segment under IND AS 108 'Op tins Segments'.  e 

The Company has adopted the revaluation model as per IND AS,  16 for plant & machinery end building, as at 31st March, 2020, arid accordingly the carrying cost and useful life of these 
assets have been revalued through an Independent vainer, Due to revaluation, the Company has charged incremental depreciaton for the Quarter & Nine Months period ended December 
31, 2020 amounting of Rs,416 Lake's and Re.1251 Lakhs respectively. The consequential impact of the same has been taken in Me financial results. 
In preparation of financial results for the Quarter & Nine Months ended December 31, 2020, the Company has taken into account the possible impact of COVID-19 and the related 
intereal and external factors known to the management upto the date of approval of these results. 

The figures of previous periods have been re-grouped /re-arranged wherever necessary to make them comparable. 

The results of the company are also available on stock exchange websites www.nseina.ia.corn, wwwbseindia corn and on the Company websit 
	unflagsteel.com  

41. 

PLACE : NAGPUR 
DATE : February 12, 2021 KUf4AR G A 

DY. MANAGING DIRECTOR 
DIN . 00064836 

PARTICULARS 

2019 
ROSA T Pe 4' 
Income from operations 
a) Revenue tram Operations 
b) Other Income 
Tot* revenue (net) 
Expenses 
a) Cost of materials consumed 
b) Purchase of stock-in-trade 
c) Changes in Inventories of Finished Goods, Work-in-process and 
stock In trade. 

Employees benefits expense 
e) Finance Costs 
f) Depreciation and amortisation expense 
g) Other expenditeee 
Total expenses 
Profit/(Loss) before Exceptional Itetms & tax 

ceptional items 
PO:At/(t..0as) before tax 
Tax Expense 
a) Current Tax 
b) Deferred Tax 

Not Profit/(Loss) for the period/year after tax 
Other Comprehensive Income 
a) Item not to be clasitfied to profit and loss item 
b) Income Tax Relating to above Items 

ar Cemprehensive Income f(toss) (net of tax) 
Total Comprehensive Income (Net of Tax) 

0. Paid-up equity share capital (Face value of TAW-each) 
1, Other Equity 

2. Earnings per Share (EPS) (e.) (Face value of 7,10/-each) 
a) Basic and diluted EPS 

9. 

1,75,012. 
1,25 

1,77,04 

1,06,71 

1,15 

9,734 
4.196 
4,620 

41,166 
1,67,632 

9,433 

A33 

(2 
2,168 
9,266 

48,653 
(12,210) 
36,443 
45,699 

18,022 
1,20,636 

6.14 

48,943 

345 

40,288 

27.639 

3,814 

2,277 
920 

1,717 
8,976 

45,354 
3,934 

3,934 

(983) 

2,951 

2,951 

18,022 

1.64 

41,949 

428 

42,377 

25,810 

(291) 

2.321 
1,106 
1,206 
9,126 

39,280 
3,097 

3,097 

(756) 

2,341 

2,341 

18,022 

I.33 

64,818 
409 

65,227 

40,217 

3,544 

2,376 
701 

1.714 
10,726 
59,270 

5,949 

5,949 

(1,739) 
486 

4,696 

4,696 

18,022 1 

2.61 

1,33,611 
900 

1,34,611 

78,5.53 

11,213 

6,147 
2,250 
5,136 

22,875 
1,26,174 

8,337 

8,337 

(2,722) 
486 

6,101 

6,101 

18,022 

3.39 

1.34.062 
996 

1,35,068 

78,115 

7,379 

7,165 
3.141 
3,215 

29,443 
1,28,4613 

6,600 

6,600 

(1,735) 

4,865 

4,885 

18,022 

2.70 
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CHARTERED ACCOUNTANTS 

bidependent Auditor's &view Report on unaudited consolidated quarterly and year to date financial 
results of the Snallag  iron and Steel Co. Limited, Pursuant to the Regulation 33 of the SKIM (Listing. 

Obligations and Disclostere Requirements) Regulations, 2015, as amended for quarter and. nine months 

period .00141 December 31, 2020', 

tk.it f3 (writ D rec. t ors or 

U nh1ag  Iron and Steel Co. Limited, 

Nagpur 

Introduction 

1. We have reviewed the accompanying  statement of unaudited consolidated financial results of Sun flag  Iron an
d Steel Co. Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred to 

as "the Group") and its share of net profit/ (loss) after tax including other comprehimsive profit"( loss) of it 
joint ventures for quarter ended December 31, 2020 and year to date results for the period from April 01. 
2020 to December 31, 2020 ("the Statement"), being  submitted by the Parent pursuant to the requirement of 
Reiplation 33 of the SEMI (Listing  Obligations and Disclosure Requirements) Regulations. 2015% as 
amended to date ('Listing Regulations"), which has been initialed b us for identification purpose. 

2. This Staternemt, which is the responsibility of the Parent's Management and ;Approved b the Parent', Board of Directors, has been prepared in accordance with the recognition and measurement 	laid downIa Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"). prescribed under Section 133 of the Companies Act, 2013, and other accounting principles uenerall> accepted in In(lia, read ‘‘,ith the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

Scope of Review 

We conducted our review of the Statement in accordance with the Standard on Re vieVv kngagements (SRE) 2410 "Review of interim Financial Information Performed by the Independent A uditor of the 	issued by the Institute of Chartered AccounLmts of Mdia, A review of interim financial infOrmation conists. 01 making 
inquiries, primarily of persons responsible for financial and accounting, matters. and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable US to Obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly. we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SE 13 1 under Regulation .33 (8) of 
the .SE131 (Listing Obligations and Disclosure Requirements) Regulations. 2015, as anyended to We, to 

the extent applicable. 

4. Thestatement includes results of the following entities; 

a. Subsidiaries: 
Sunflag Power Limited 

2. Khappa Coal Company Private Limited 

Page 
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NSBP 42 CO. 

b. Joint Ventures 
1. CT Mining Private Lhnited _en 
2. Daido DM S India Private Limited 
. Ramesh Sunwire Private Limited 

4. Madanpto(North) Coal Co. Private Limited 

Conetagion  

PlaSed on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review report of other auditor referred to in paragraph 6.7 and 8 below, nothing has 
come to our attention - that causes us to believe that the accompanying Statement, prepared in accordanc.e 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles.  generally accepted in India. has not disclosed the information required to 
be disclosed in terms of Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Other Matters 

6, We did not review the financial information/ financial results of the above mentioned two subsidiaries, 
whose unaudited financial results reflect total revenues of Rs. 1.48 LaLhs and 4.32 Lakhs (before 
consolidation adjustments), total net profit 1(loss) after tax of Rs. 1.08 Lakhs and Rs. 3.20 Lakh.s (before 
consolidation adjustments) and total comprehensive income of Rs. 1.08 1 tkhs and Rs. 3.20 I aLhs (before 
consolidLuion adjustments), for the quarter ended Decentber 31, 2020 and in the period April 0 i . 2020 to 
December 31., 2020 respectively as co nsid ered in the Statement, kive 1>een a-viewed by other AudItol„ hose review reports have been 'furnished to us. Our mtelusion on the Statement. in so f;:r 	It reliaes the amount3and disclosures included in respect of the subsidiaries. is based Solely on the report of the other 
auditor and the procedures performed by us as stated in paragraph 3 above. 

7, We did not review the unaudited financial results of the above mentioned 4 joint venture. wherein 
Group's share of profit (lo) including other comprehensive income"( loss) of Rs, (-) 4).10 Lakits and 
Rs. 0176.80 l..akhs for the quarter ended December 31. 2020 and fondue 

month; period Iron) ,\prit 01, 2020 to December 31, 2020 respectively. as considered in the statement Our report to the extent 
it ooneerns these joint ventures on the unaudited quarterly consolidated financial results is based solely On management certified results except in respect of-  Madanpur (North) Coal Co, Private Limited 
which is not consolidated and not provided by the management as there were no material operation 
during the quarter ended December 31, 2020 and for nine months' period from April 01. 2020 to 
December 31, 2020, as explained. This joint ventures are not material to the Group. 

8. The figures for the quarter ended 31" December 2019 & year to date from April 01, 2019 to Lkcernber 31, 2019 and year ended 3151  March 2020 are based on previously issued consolidated financial results 
and annual consolidated financial statements that were reviewed audited by the predecessor auditors 
(vide their unmodified limited review report dated I3th  February 2(20 and unmodified audit rep(wt dated 26th  June 2020, respectively). 

Page 2 0' 



NSIIIP 

Our conclusion on the Statement are not modified in respect of the matters stated in paragraph 6, 7and S. 
above. 

For NSBP & Co. 
Chartered Accountants 
Firm Regigtmtion No. 00107•N 

Agga rw al 
l'artnet 
Ni. No. 095541 
UDIN: 2.1095.54.1AAAABY5941 

Place: New Delhi 
Date: February 12, 2021 
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SUNFLAG IRON AND STEEL COMPANY LIMITED 
Regd. Office : 33, Mount Road, Sadar, Nagpur, 

C/N L27100N1H1984PLC034003 
Tel No. 07j2-25246j/ Fax :0712-2520360/ e-mail : investor@sunfiagsieetcom / web site: www,sunfiagsteei,com 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER MID NINE MONTHS ENDED 3181, DECEMBER, 2020 

Amount r. InLakhs except 

PARTICULARS 

1. Income from operations 
a) Revenue from Operations 
b) Other income 
Total revenue (net) 
Expenses 

a) Cost of materials consumed 
fe) Purchase of slock-in-trade 
c) Changes in Inventories of Finished Goods. Work-in-process and 
stock in bade, 
d) Employees benefits expense 
e) Finance Costs 

Degradation and amortisation expense 
g) Other expenditure 
Total expenses 

Profit/(Loss) before Exceptional Items & tax 
Exceptional items 
Profitl(Loss) before tax 
Tax Expense 

(a) Current tax 
(5) Deferred Tax 

Net Profit/(Less) for the perloci/yeer after tax 
Share of Profit/ (Loss) in Joint Venture 
Total Profit / (Loas) 
Total Profit/(Loes) after Tax attributable to 
a) Owners Equity 

5) Non- Controlling Interest 
Total Profit/(Loss) after Tax 

2 Other Comprehensive income (net of tax) attributable to 
) Owners Equity 

la) Non- Controlling Interest 

c) Income Tax Relating to items that will not be reclassified to Profit & 
Other Comprehensive income (net of tax) 
Total Comprehensive Income (Net of Tax) attributable to 
a) Owners Equity 
b) Non- Controlling Interest 

4 Paid-Up equity share capital (Face value of r.10/-each) 5  

Other Equity 

6 Earnings per Share (EPS) fee (Face value of r.10/-each) 
a) Basic and diluted EPS 

DecembeT3T7  Septemter, 
2020 	2020 

UNAUDITED UNAUDITED UNAUDITE 

	

64,819 	 48,e43 

	

410 	 347 

	

65,228 	 49,290 

40,217 
	

27,639 

3,544 
2,376 

701 
1.715 

10,726 
50,279 
5,949 

5,949 

(2,723) 
488 

6,103 
(54) 

6,049 

4,689 

4,689 

Result Type ee 
UNAUDITED 

1,33,611 

904 
1,34,515 

78,553 

11,213 

5,147 

2,250 
5,137 

22,1375 
1,26,175 

8,340 

8,340 

(1,73.9) 
46.3 

4,696 

(7) 
4,689 

4,689 
4,689 

18,022 

2.60 

March, 38 

1,34,062 
1,000 

1,35,062.  

1,75,812 

1,259 
1,17,071 

78,115 	1.06,713 

7,165 
3,141 
3,215 

29,443 
1,28,454 

0,604 

6,604 

7,379 	1,182 

9,734 
4,195 
4,621 

41,158 
1,67,533 

8,438 

9,438 

	

(1,735) 	(2,345) 
2,168 

	

4,469 	9,261 

	

(66) 	 (54) 

	

4,803 	9,207 

4,802 
1 

4,803 

9,205 
2 

9,207 

48,053 

4,803 
4,802 

1 
18.022 

(12,210) 
36,443 
45,650 

45,648 
2 

18,022 
1,20,499 

2,67 5.11 

3,814 

2,277 
929 

1.717 
8,978 

45,354 
3,935 

3,936 

(964) 

2,952 
(17) 

2,935 

2,934 
1 

2,935 

2,935 
2,934 

1 
18,022 

1.63 

8,048 

6,049 

8,049 
6,048 

18,022 

3.36 

41,049 

429 
42,378 

25,810 

(291) 

2,321 
1,108 
1,205 
9,125 

39,279 
3,099 

3,099 

(756) 

2,343 
(21) 

2,322 

2,321 

2,322 

2.322 
2,321 

18,022 

1,29 

Notes : 
1. 

The Consolidated linaeciel results have been reviewed by the audit committee and approved by the Beard of Directors at their respective meeting held on Feb 12, 2021. Limited review 
expressed an unqualified report on the above results. 
Under regulation 33 of the 3E81 (Listing obligations and 

disclosure requirerneres) Regulations, 2015 has been carried out by the statutory auditors of the Company. The auditors have 
2. 

The Consolidated finandal results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the 
Companies Act, 2013 as amended and other recognized accounting practices and policies to the extent possible. 

3, The Consolidated financial results for the quarter ended 31st December 2020, have been prepared in accordance witti the recognition and measurement principles laid down in lrid AS-34 "Interim financial reporting' 

, The Company has only one operating segment le, 'Iron & Steel Business' and operations are mainly within Ineia. Hence, it is the only reportable segment under IND AS 108 'Operating Segments'. 
. 	 • 

5. 
The Company has adopted the revaluation model as per IND AS- IC for plant & machinery and building, as at 31st March, 2020, and accordingly the carrying cost and useful life of these 
assets have been revalued tnreegh an independent valuer. Due to revaluation, the Company hes charged incremental depreciator for the Quarter & Nine Months period ended December 
31, 2020 amounting of ha 415 Laths and Rs.1251 Laths respectively, The consequential impact of the same has been taken in the financial reeutts. 

6. 
In preparation of financial results for the Quarter & Nine Months ended Decerneer 31, 2020, the Company lies taken into account the possible impact of COVID-19 and 

the related • internal and external factors known to the management upto the date of approval of these results. 
7, The figures of previous periods have been re-grouped /re-arranged wherever necessary to make them comparable. 
8. The results of the company are also available on stock exchange websitos www.nseindia.com

, www. bseindia.comand or' the company w xi' wcw.suntlagsteel,com 

'c, IR-5-.4.i• 	
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PLACE:NAOPUR 	
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,, 	NDRA KUMAR DATE : February 12 2021 
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c\t"? 

ee 
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DV. MANAGING DIRECTOR 
DIN. 00054836 



NITIN D. ALSHI 
B.Com, ACMA, FCA, DISH (ICA), PGDERM 

For M/s. Nitin Alshi& Associates 
Chartered Accountants 

4 

CA Nitin Alshi 
(Partner) 

M.N.101800 
FRN: 116875W. 

IICERTIFIED TR 

For Sunflag Iron and Stee 

C r 
CS Ashutosh ishra 

Company Secretary 

Membership No ACS-23011  

Limited 

NITIN ALSHI & ASSOCIATES 
CHARTERED ACCOUNTANTS 

SAMIR CHITNL; 
B.Com, FCA 

Date:12thFebruary, 2021 
To 
The Board of Directors, 
Sunflag Iron and Steel Company Limited 
33, Mount Road, Sadar, Nagpur — 440001 MH 

Subject: Resignation from the position of Joint Internal Auditors of the Company. 

Dear Sir's, 

We hereby tender our resignation from the position of Joint Internal Auditors of the 
Company due to our pre-occupation in the other assignments. We would like to mention 
here that, there are no other reasons for our resignation from the said position. You are 
requested to accept our resignation with immediate effect and acknowledge the same. 

I would like to thank the Company for the opportunity and support provided to us 
during our audit tenure. 

Thanking You. 

202, Abhyankar Nagar, Nagpur - 10 Ph. No. : (0) 0712-2234707 M : 9822220003 e-rnail:nitinalshi@gmail.corn, nitinalshi©rediffmail.com  
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