BHANDARA OFFICE :

BHANDARARCAD,
WARTHI - 441805

TEL. 07184-265551 TO 285555 TEL.: (114957

FiC (7184 - 285740
GRAM : FLAGDYER

E-mall ; admin@sunfiagsies! com FAX : 02225001431

Through Online Filing

SECY/2022/ Stock Exchange/305-306
Saturday, the 12" November, 2022

Deputy  General Manager,
Department of Corporate Services,

BSE Limited

Phiroze Jeejeebhoy Towers, Dalal Street,

MUMBAILI - 400 001.

BSE Scrip Code - 500404

The Manager, Listing Department,

National Stock Exchange of India Ltd.,

“Exchange Plaza”, C - 1, Block G,
Bandra — Kurla Complex, Bandra (East)
MUMBAI — 400051

NSE Secrip Code - SUNFLAG

5 TEEL.

SUNFLAG IRON & STEEL CO. LTD.
REGD. OFFICE :

33, MOUNT ROAD, SADAR, NAGPUR - 440 001 (INDIA)

PH.: 2524661, 2532901, 2520358, 2520358 FAX : 0712-2520360
E-Mail : admin@sunflagsteel.com

Website | www.sunflagsteel.com
CIN:L27100MH1984PLC034003

Sub: Disclosure pursuant to Re egulation 30 read with Re egulation 33 of the
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Meeting — Saturday, the 12" November, 2022 at 33. Mount Road, Sadar,
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Dear Sir,

1. The 191* Meeting of the Board of Directors of the Company held on
Saturday, the 12™ November, 2022 at the Registered Office of the Company
at 33, Mount Road, Sadar, Nagpur — 440001.

2. The Board of Directors of the Company has considered, reviewed and taken
on records, the Un-audited Financial Results (Standalone & Consolidated),
together with the Statement of Assets and Liabilities (Standalone and
Consolidated) and the Cash Flow Statement (Standalone and Consolidated) of
the Company, for the Second Quarter (Q-2) / Half Year (H-1) ended 30"
September, 2022, as the case may be, duly reviewed by the Audit Commltte [

of the Company.
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In accordance with Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) the Un-audited
Financial Results (Standalone and Consolidated), together with the Statement
of Assets and Liabilities (Standalone and Consolidated) and the Cash Flow
Statement (Standalone and Consolidated) of the Company, for the Second
Quarter (Q-2) and Half Year (H-1) ended 30" September, 2022, as the case
may be, together with Limited Review Report (Standalone and Consolidated)
of the Statutory Auditors of the Company, are enclosed herewith.

The above financial results are also made available on the Company’s website
www.sunflagsteel.com.

Please note that the 191*' Board Meeting commenced at 12:00 Hrs. and concluded at
16:05 Hrs. on Saturday, the 12" November, 2022.

You are requested to place the aforesaid information on record.

Sincerely,

For Sunflag I n and Steel Company Limited

CS Ashutosh Mishra
Company Secretary
Membership No. ACS - 23011
e-Mail: avm@sunflagsteel.com
Phone No: +91 712 2524661
Mobile No: +91 9373793288
33, Mount Road, Sadar, Nagpur — 440001

Encl: As Above




NSBP & CO.

CHARTERED

ACCOUNTANTS

Independent Auditor’s Review Report on quarterly and year to date unaudited standalone financial

results of Sunflag Iron and Steel Co. Limited Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended, for the quarter and six

months

period ended September 30, 2022,

Review Report to

The Boa
Sunflag
Nagpur.

-

rd of Directors of
Iron and Steel Company Limited,

Introduction

We have reviewed the accompanying Statement of unaudited standalone financial results of Sunflag
Iron and Steel Company Limited ('the Company') for the quarter ended September 30, 2022 and year
to date from April 01, 2022 1o September 30, 2022 ("the Statement™). attached herewith, being prepared
and submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended to date (the "Listing
Regulations"), which has been initialed by us for identification purpose.

The preparation of the Statement is in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, [nterim Financial Reporting (Ind AS 34) as prescribed under
Section 133 of the Companies Act, 2013, as amended. read with relevant Rules issued thereunder and
other accounting principles generally accepted in India, read with the Listing Regulations. is the
responsibility of the Company's Management and has been approved by the Board of Directors of the
Company. Our responsibility is to express a conclusion on the Statement based on our review,

Scope of Review

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Inierim Financial Information Performed by the [ndependent Auditor of the
Enriy™ issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review ol interim financial information consists ol making inguiries. primarily of person
responsible for financial and accounting matters, and applying analytical and other review procedures,
A review is substantially less in scope then an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. We have not performed an audit and accordingly., we do not
cxpress an audit opinion.

Conclusion

Based on our review conducted as above, nothing has come Lo our attention that causes us o believe that
the accompanying Statement prepared in all material respects in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards ( Ind-AS) prescribed
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NsSBPr & CO.

under Section 133 of the Companies Act, 2013, as amended. read with relevant Rules issued thereunder
including the amendment thereof and other recognized accounting practices and policies generally
accepted in India. has not disclosed the information required to be disclosed in accordance with the
requirements of the terms of the Listing Regulations, including the manner in which it is to be disclosed.
or that it contains any material misstatement.

For NSBP & Co.
Chartered Accountants

Firm Registration No. 001075N _ —

e (ALY /S TR T ) 2]
Deepak K. Aggarwal

Partner

M. No. 095541

UDIN: 22095354 1 BCWWRSS8037

Place: New Delhi

Date: November 12, 2022
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SUNFLAG IRON AND STEEL COMPANY LIMITED
Regd. Office : 33, Mount Road, Sadar, Nagpur.
CIN : L27100MH1884FLC034003
Tel No. 0712-2524861/ Fax : 0712-2520380/ e-mail . investor@sunflagsteel.com / web sile . www.sunflagsteel com
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2022
Amount . In Lakh, Except otherwise stated

ar. Quarter Ended Half year ended Year ended
No. PARTICULARS September, 30 Riri, September, 30 | september, 30 | September, 30
2022 302022 2021 2022 2021 March 31, 2022
UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED

1 Income
a) Revenue from Operations 88,551 89,652 68,561 1,78,203 1,35,302 269,826
h) Other Income 93 89 148 187 241 451
Total income 88,649 89,741 68,709 1,78,350 1,35,543 2,70,277

& Expenses
a) Cost of materials consumed 56,394 57,553 48,697 1,13,947 94,181 191,352
b} Changes in Inventories of Finished Goods and Werk-in- i
process ; : (4,417 4,229 (8,303) {188) {13,176) (27,218)
¢} Employees benefits expense 2,766 2,723 2,739 5489 5,085 9,766
d) Finance Costs 1,730 1,459 1,033 3,189 1,670 4,225
e} Depreciation and amortisation expense 1.976 1,968 1,871 3,944 3,743 7,631
f) Other expenditure 17,591 18,162 13,709 35,753 26,008 56,072
Total expenses 76,040 86,094 59,746 1,62,134 1,17,511 2,41,848

3 Profit/(Loss) before Exceptional Items & Tax 12,609 3,647 8,963 16,256 18,032 28,429

4, Exceptional items 1,159,286 1,189,286

5. Profit/{Loss) before tax 12,609 1,22,933 8,963 1,35,542 18,032 28,429

6. Tax Expense
a) Current Tax {3,340) (31,102) (2,452} {34,442) 14,871) {7,394)
b Defarred Tax 215 207 28 422 179 605

7 Net Prafit/(Loss) for the period/ year after Tax 9,484 92,038 6,539 1,01,522 13,340 21,640

8. Other Comprehensive Income/(Lass)

a) item not to be clasiffied to profit and loss item 21 5 199) 20 {99) {94}
B} Income Tax Relating to above items - * - - . .
Other Comprehensive Incame f{loss) [net of tax) 21 5 (99) 26 (98) (54)
Total Comprehensive Income for the period / year (Net of

9, Tax) 9,505 92,043 6,440 1,01,548 13,241 21,546

10, Paid-up equity share capital [Face value of X.10/-each) 18,022 18,022 18,022 18,022 18,022 18,022

11 Othar Equity 1,55,602

12. Earnings per Share (EPS) (X.) (Face value of %.10/-each)

a) Basle and diluted EPS before extra ordinary items 5.8 £1.07 363 56.33 7.40 12.01
b) Basic and diluted EPS after extra ordinary items 5.26 51,07 3.63 56.33 7.40 12.01
Notes :

1. The standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Comgany at their respective
meeting held on 12th November, 2022. Limited review under regulation 33 of the SEBI {Listing obligations and disclosure requirements) Regulations, 2015
has been carried out by the statutory auditors of the campany. The auditors have expressed an unqualified report on the above results.

3 The standalone financial results have been prepared in accordance with the Companies (Indian Accounting Standards] Aules, 2015 (IND AS] prescribed under
section 132 of the Companies Act, 2013 as amended and other recognised accounting practices and policies to the extent possibie. The above standalone
financial results for the quarter ended 30th September 2022, have been prepared in accordance with the recognition and measurement principles laid down
in IND AS- 34 “Interim Financial Reporting”.

3. The Company has anly one operating segment L.e. ‘Iron & Steel Business’ and Operations are mainly within India. Hence, it is the only repartable segment
under (ND AS. 108 'Operating Segments’.

a The figures of previous periods have been re-grouped /re-arranged wherever necessary.

5 The results of the company are also available on stock exchange websites, www.nseindia.com, www bseindia.com and on the company website.

PLACE ; NAGPUR
DATE : 12th NOVEMBER 2022

V)

For and on beha Ilf-n!.the Board of Directors

}

SURENDRA KUMAR GUPTA

)

4

DY, MANAGING DIRECTOR
DIN : 00054836

SUNFLAG IRON AND STEEL COMPANY LIMITED
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SUNFLAG IRON AND STEEL COMPANY LIMITED

Amount €, In Lakh
BALANCE SHEET AS ON 30th September, 2022 STANDALONE CONSOLIDATED
Particulars Half year ended Year ended Half year ended | Year ended March
Sep 30,2022 | March 31, 2022 | Sep 30, 2022 31, 2022
UNAUDITED AUDITED UNAUDITED AUDITED
ASSETS
Non-current Assets
(a) Property, plant and equipment 1,16,256 1,158,700 1,16,441 1,19,879
(b) Right of use of assets 5,316 5,304 5,315 5,304
(c) Capital work - in - progress 47,664 35,027 44,950 37,313
(d) Financial assets
(i) Investments 1,23,999 1,389 1,24,337 1,659
{ii) Bank Balances . “ . -
{iii) Non current Loans 1,030 1,030 - -
{iv) Nan-current financial assets 1,985 7,666 1,985 7,666
{e) Other non current assets 3,725 2,348 3,749 2,372
Total non-current assets 2,94,975 1,72,464 2,96,777 1,74,193
Current Assets
(a) Inventories 71,2985 83,694 71,298 83,694
(b) Financial assets
(i} Trade receivables 44,606 27,630 44,606 27,630
{ii) Cash and cash equivalents 625 1,468 756 1,594
(iii) Bank Balances 5171 5,169 5,171 5,169
{iv) Other financial assets 240 115 242 115
{€) Current tax assets (net) - 756 - 754
(d) Other current assets 9,329 15,527 9,329 15,527
1,31,270 1,34,359 1,31,402 1,34,483
TOTAL ASSETS 4,26,245 3,06,823 4,28,179 3,08,676
EQUITY AND LIABILITIES
Shareholders’ funds
(a) Share capital 18,022 18,022 18,022 18,022
(b) Other equity 2,57,150 1,55,602 2,58,500 1,56,873
Total Shareholders' funds 2,75,172 1,73,624 2,76,522 1,74,895
Non controling interest - - 154 154
Non-current Liabilities
(a) Financial lisbilities
(i) Borrowings 22,776 18,893 23,204 19,321
{il) Lease Liabilities 5.656 5,581 5,656 5,581
(iii) Other financial liabilities 270 875 270 879
(b) Provisions 3,412 3,404 3,412 3,404
{c) Deferred tax liabilities (Net) 16,225 16,647 16,225 16,647
{d) Other non-current liabilities 24 12 24 12
Total Non-Current Liabilities 43,363 45,416 48,791 45,844
Current Liabilities
{a) Financial liabilities
(i) Borrowings 28,586 33,481 28,586 33,481
(i) Lease liabilities 319 293 319 283
(iii) Trade payables
- Total cutstanding dues of Micro Enterprises and Small Enterps 505 1,059 505 1,059
-Tntal.cutstandmg dues of Cred‘ltors other than Micro 37.518 44,260 37,518 44,260
Enterprises and  Small Enterprises
(i) Other financial liabilities 9,070 7,995 9,070 7,995
{b) Current tax liabilities {net) 24,738 - 14,741 E
(c) Other current liabilities 1,974 695 1,973 695
Total Current Liabilities 1,02,710 87,783 1,02,712 87,783
TOTAL EQUITY AND LIABILITIES 4,26,245 3,06,823 4,28,179

et
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SUNFLAG IRON AND STEEL COMPANY LIMITED
Cash flow statement for the half year ended September 30, 2022
Amount 2 in Lakh

STANDALONE CONSOLIDATED
Particulars Half year ended | Half year anded Year ended Malf year ended | Hall year ended Year ended
Sep 30, 2012 Sep 30,2021 | March 31, 2002 $ap 30, 2022 Sep 30, 2021 March 31, 2022
UNSUDITED | UNAUDITED AUDITED UNAUDITED UNAUDITED AUDITED
A. Cash flow from operating activities
Met Profit / {Loss) before tax 1,35,542 18,032 28,429 1,385,545 18,032 28,434
Items that will not be reclassified to profit ar loss - . - - - -
st for:
Depreciation and amortisation 3,944 3,743 7.631 3,944 3.743 7.631
Exceptional ltems (1,15,286) (1,19,2856)
[Profit) / lcss on sale / write off of assets ¥ %
Finance costs 3,183 1,670 4,215 3,190 1671 4,225
Interest Income (148) (170) (307] (152} (172) 1311)
Atuarial Gain / |Loss) 189} - - |89)
Eravision for Fareign Currency hedging - (99) (5) . 195} 15)
Frovision for earlier years no longer required - 804 - - 758
Provision for doubtful trade and other recelvables, loans 118 (5] {152) 118 (45} (152]
and advances
Operating profit / {loss) before working capital changes 23,358 23,131 40,536 23,359 23,130 40,491
i A ;
Adjustments for fincrease) / decrease in operoting ossels:
Inventosies 12,359 (15,550] (29,314) 12,397 {19,950) {29,313)
Trade recelvables (17,054) (8,374 (6,45€) 117,094} (8,374) 16,457)
short-term loans and advances 3,578 2 |7a4) 8,573 25 [742)
Long-term loang and advancas 5,681 7T {5,261) 5,680 42 |5,998)
Cther current assels E.198 (4,559a) 17.544] 6,198 {4,554) [7,544)
Other non-current agsets (1,377} (4,808) 5,722 (1,377) (4,069] 6,462
Operating profit / {lass) after working capital changes 15,385 (32,517) {43,597) 15,377 {32,516) (43,590)
Adjustments for increase / (decrease) in operoting liabilities:
Trate payables (7,296) 7,669 18,754 (7,298) 7,669 18,753
Other current liabilities (7.324) 15.727) (2,752) {7,320 (4,406) {2,351)
short-term grovisions . . # . ¥ :
Other lang-term liabilities 163 766 1225) 162 {555) 1583)
Long-term provisions 8 (30} (1,006) 7 {30) 11,0086)
Cash flow from extracrdinary items
net Ad). for Increase [ (decrease) In operating llabilities: (14,449 2678 14,771 (14,447) 2,678 14,813
Net Income tax {pald) / refunds (B.947) 14,871) 17,304) (B,947) 14,871} (7.385)
Net cash flow from [ (used in) cperating activities (A] 15,347 (11,579) 4,316 15,342 {11,579) 4,319
8. Cash flow from Investing actlvities
Capital expenditure on PPE, including capital advances (8,149) (15,707) (33,865) (8,148) (15,710) {33.869)
Other Bank deposits not considered in Cash h Equivalnets
2 P R 2) (5,569 25 2} (5.569) 25
[Net)
Interest income 149 170 07 152 172 11
Long-term investments in;
- Investment in 0% OFCD Instruments (3,324} - (3,324)
Net cash flow from / |used in] Investing activities (B| (11,326} (21,1086) 133,533) (11,322) [21,107) (33,533)
C. Cash flow from financing activities
Proceeds from long-term borrowings 6,000 14,500 17,500 &,000 14,500 17,500
Inflow/{Repayment] of long-term borrowings {1,655) (5,173} {9,112) 11.657) {5.173) 19,112)
Net {decrease)/ increase in working capital borrowings |4,E95) 26,383 26,000 14,890} 26,384 26,000
fepayment of unsecured Cefered Sales Tax Loan (452] |648) (BaB) (462} [B48] (648)
Finance cost 12,895) (1,374) |3.632) 12.896) 11,375) 13,632)
Lease Fayments {953} |770) 1,163} {953) (770} [1.163]
Cash flow from extraordinary items
Net cash flow (used In)/ from financing activities (T} (4,860} 32,918 28,945 (4,858) 32,918 28,945
Netincrease / (decrease) In Cash and cash equivalents (835) 233 1272) {838} 232 1269)
(AsB+C)
Cash and cash equivalents at the beginning of the year 1,468 1,740 1,740 1,594 1,883 1,863
gffect of exchange differences on restaternent of foreign . .
Cash and cash equivalents at the end of the year 529 1,573 1,468 756 2,085 1,594
The above cash flow statement has been prepared under the Indirect method as set cut in Ind -AS 7 specified under section 133 of the Companies Mijtﬁf&.\
e R N S
76Nl o

Figures in brackets denote cash outflows.
Previous periods’ flgures have been regrouped/reclassified, whareever considered necessary 1o make them comaparable with the figures of Lhe,
reporing pariods.




NSBP & CO.

CHARTERED ACCOUNTANTS

Independent Aunditor’s Review Report on quarterly and year to date unaudited consolidated financial
results of the Sunflag Iron and Steel Company Limited, Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended for the quarter and six months’

period ended September 30, 2022.

Review Report
To the Board of Directors of
Sunflag Iron and Steel Company Limited,

Nagpur

Introduction

| We have reviewed the accompanying Statement of unaudited consolidated financial results of Sunflag Iron
and Steel Company Limited (“the Holding Company™) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™) and its share of net profit/ (loss) after tax including other
comprehensive profit/(loss) of its joint ventures for the quarter ended September 30, 2022 and year to date
results for the period from April 01, 2022 10 September 30, 2022 (“the Statement™), being prepared and
submitted by the Holding pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended to date (the "Listing Regulations"), which has been
initialled by us for identification purpose.

2 This Statement. which is the responsibility of the Holding Company’s Management and approved by the
Holding Company's Board of Directors. has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”™ (*Ind
AS 34”), prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant Rules
issued thereunder. and other accounting principles generally accepted in India, read with the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

Scope of Review

1 We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity™, issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
of interim financial information consists of making inguiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us 10 obtain assurance thal we would become aware of all significant matters that might be identified in an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended to date. 1o
the extent applicable.

Page 1of 3
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4. The statement includes results of the following entities:

a. Subsidiaries:
l. Sunflag Power Limited
2. Khappa Coal Company Private Limited

b. Joint Ventures
1. CT Mining Private Limited
2. Daido DMS India Private Limited
3. Ramesh Sunwire Private Limited
4. Madanpur (North) Coal Co. Private Limited

Conclusion

5.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in other matters paragraph below, nothing
has come to our attention that causes us to believe that the accompanying Statement. prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Other Matters

6. We did not review the unaudited financial information/ financial results of the above mentioned two

subsidiaries, whose reviewed quarterly and half yearly standalone financial results reflects total assets
of Rs. 2624 Lakh as on September 30, 2022; as well as total revenues of Rs. | Lakh and Rs. 2 Lakhs, total
net profit after tax of Rs. | Lakh and Rs. 2 Lakh .lotal comprehensive income of Rs. | lakh and Rs. 2 lakh,
for the quarter and half year ended September 30, 2022, respectively and net cash flow (inflow/(outflow)
of Rs. | lakh for the half year ended September 30,2022, as considered in the Statement which have been
reviewed by their respective independent auditors. The independent auditor’s report on interim financial
results of these entities have been furnished to us by the Management and our conclusion on the Statement,
in so far it relates to the amounts and disclosures in respect of these subsidiaries is based solely on the report
of such auditors and procedures performed by us as stated in Paragraph 3 above. These subsidiaries are not
considered material to the group. All the figures stated above are before giving the effect of consolidation

adjustments.

We did not review the unaudited financial information/ financial results of the above mentioned 4 joint
ventures, wherein Group’s share of profit and including other comprehensive income of Rs, 22 Lakhs and
Rs. 69 for the quarter and half year ended September 30, 2022, respectively. as considered in this

Statement.

| \M Page 2 of 3
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8. Out of companies mention in point 7 above, We did not review the unaudited financial results of the above

mentioned | joint venture, wherein Group's share of profit including other comprehensive income of Rs. 0
Lakh and Rs. 30 Lakhs for the quarter and half year ended September 30, 2022, respectively as considered
in this Statement, have been reviewed by other auditor whose review report have been furnished to us. Our
report, to the extent it concerns this joint venture, on the unaudited quarterly consolidated financial results
is based solely on the report of the other auditor. This joint venture are not considered material to the Group.
All the figures stated above are before giving the effect of consolidation adjustments.

. Out of companies mention in point 7 above, We did not review the unaudited financial results of the above

mentioned 3 joint ventures, wherein 2 joint ventures namely CT mining Private Limited and Daido DMS
India Private Limited, Group’s share of profit including other comprehensive income of Rs. 16 Lakhs and
Rs. 38 Lakh for the quarter and half year ended September 30, 2022 respectively, as considered in the
Statement, our report to the extent it concerns these joint ventures, on the unaudited quarterly consolidated
financial results is based solely on the management certified financial results and in respect of Madanpur
(North) Coal Co. Private Limited is not consolidated and not provided by the management as there is no
material operation during the quarter and half year ended September 2022. These joint ventures are not
considered material to the Group. All the figures stated above are before giving the effect of consolidation

adjustments.

Our conclusion on the Statement are not modified in respect of the above matters with respect to our reliance on
the work done and the report of the other auditors including management certified financials.

For NSBP & Co.
Chartered Accountants

Firm Registration No, 001075N

(7 /&__/"_._J
5 _.p,{v'f—z//t' Q-

e —

Partner

M. No. 095541

UDIN: 2209554 | BCWWZC1447
Place: New Delhi

Date: November 12, 2022
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SUNFLAG IRON AND STEEL COMPANY LIMITED
Regd. Office ; 33, Mount Road, Sadar, Nagpur.
CIN ; L27100MH 1984PLC034003
Tel No. 0712-2524861/ Fax : 0712-2520360/ e-mail : investor@sunflagsteel.com / wab site www.sunflagsieel.com
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2022
Amount ¥, In Lakh, Except otherwise stated

Quarter ended Half year ended Year ended
G PARTICULARS september, 30 June, september, 30 | September, 30 | September, 30
2022 302022 2021 2022 2021 R, ZiE
UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUBITED
1 Income
2) Revenue from Operations 88,551 89,652 68,561 1,78,203 135,302 2,69,826
bj Other Income 101 90 148 191 24} 456
Total Income BB,652 B9,742 68,709 1,78,394 1,35,544 2,70,282
2 Expenses
a) Caost of materials consumed 56,354 57,553 48,697 1,13,947 94,181 1,91,352
b} Changes in Inventories of Finlshed Goods and Waork-in- (4.417) 4.229 {188) 113,176) {27,218)
progess % ¥ (8,303] : *
¢} Employees benefils expense 2,766 2,723 2,739 5,489 5, 0BS 9,786
d} Finance Costs 1,731 1,459 1,034 3,180 1,671 4,225
a] Depreciation and amaortisation expense 1,976 1,968 1,871 3,944 3,743 7.631
fl Other expenditure 17,5491 18,162 13,709 35,783 26,008 56,072
Total expenses 76,041 86,094 59,747 1,62,135 1,17,512 2,41,848
3 Profit/({Loss) before Exceptional Items & Tax 12,611 3,648 B,962 16,259 18,032 28,434
4. Exceptional items - 1,19,286 - 1,159,286 -
5 Profit/|Loss) befare tax 12,611 1,22,934 8,962 1,35,545 18,032 28,434
B Tax Expense
) Current Tax (3,340) 131,102] (2,452) 134,442} (4,871} (7,395)
b) Deferred Tax 215 207 18 a2z 179 605
! Net Profit/(Loss) for the period/ year after Tax 9,486 92,039 6,538 1.01,525 13,340 21,644
8 Share of Profit/ {Loss] in Joint Venture 73 46 11 59 0 58
9, Total Profit / (Loss) 9,509 92,085 6,549 1,01,594 13,360 21,702
10. Total Proft/(Loss) after Tax attributable to
a) Owners Equity 9,509 92,084 6,548 1,01,583 13,359 21,700
b} Non- Contrelling Interest ¥ 1 1 1 1 2
13 Total Proft/(Loss) after Tax for period / year 9,509 92,085 B,549 1,01,584 13,360 21,702
12, Other Comprehensive Income (net of tax) attributable to - - - # . s
a) Dwners Equity 21 5 [99] 26 {99) (94)
b) Nan- Controlling interest & - & . a S
13. Total Comprehensive Income (Net of Tax) 9,530 92,090 6,450 1,01,620 13,261 21,608
a] Owners Equity 9,530 92 089 6,449 1,01,619 13,260 21,606
b) Non- Controlling Interest . 1 1 1 1 2
14, Paid-up ¢quity share capital (Face value of %.10/-cach) 18,022 18,022 18,022 18,022 18,022 18,022
15. Other Equity 1,56,873
16, Earnings per Share (EP5) (T.) {Face value of %,10/-each)
a) Basic and diluted EPS bafare extra ordinary ltems 5.28 51.10 3.63 56.37 741 12.04
b) Basic and diluted EPS after extra ordinary items 5.28 51.10 3.63 SE6.37 1.41 12.04
Notes :
1 The consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective

meeting held on 12th November, 2022. Limited review under regulation 33 of the SEBI (Listing obligations and disclosure requirements) Regulations, 2015
has been carried out by the statutory auditors of the company. The auditors have expressed an unqualified report on the above results.

2 The conselidated financial results have been prepared in accordance with the Companies (Indian Accounting Stendards) Aules, 2015 (IND AS) prescribed
under section 133 of the Companies Act, 2013 as amended and other recognised accounting practices and policies to the extent possible. The above
consolidated financial results for the quarter ended 30th September 2022, have been prepared in accordance with the recognition and measurament
principles laid down in IND AS- 34 "Intarim Financial Reporting”

3 The Company has only ong gperating segment i.e "lron & Steel Business’ and Operations are mainly within India. Hence, it is the only reportable segment
under IND AS- 108 ‘Cperating Segments’.

. The figures of previous periods have been re-grouped fre-arranged wherever nacessary.
5, The results of the company are also available on stock exchange websites, www nseindia,.com, www, bseindia.com and on the company website,

For and on behalf ql the Board of Directors
SUNFLAG IRON th STEEL COMPANY LIMITED
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