
Throush Online Filing

SECY|2025/ Stock Exchange/l35 _ 136
Tuesday, the 27th May, 2025

Deputy General Manager,
Department of Corporate Serviies,
BSE Limited
Phiroze Jeejeebhoy Towers, Dalal S treet,
M UMB AI 4 00 0 01.

BSE Scrip Code - 500404

The Manager, Listing Department,
National Stock Exchange of India Ltd.,
'Exchange Plaza", C - l, Block G,

Bandra - Kurla Complex, Bandra (East)

NSE Scrip Code - SUNFLAG

AE
STEEL

SUNFLAG IRON & STEEL CO. LTD.
REGD. OFFICE:

33/1, MoUNT RoAD, SADAR, NAGPUR -440 001. MH, (tNDtA)

PH:0712-2524661 ,2532901,2520356, 2520358 FAX : 071 2-2520360

E-Mail : admin@sunfl agsteei.mm

Website : www.sunflagsleel.com

CIN: 1271 00MH1 984P1C034003

of

t RDIB 00ttlCE: CIEII{ l0ttl0E:
PtoI N0.12, SCT0Rt' 7S,7fi FL00R, CHAllllllJ-t,
MATHURA RO{D, 11/11A, SIR IHIACXq&AYA ROAD,

FARIDABAD. 121 006 T NAGAR, CHEI{I.IA. M OI7

TEL.: 018-2311116, 23111112, TEl..04+24liin62,21il22fr
2311111 E+dl: r*tgu@sLnf,agsteet.com

E+ai : il[tu@sull@eel.car

to 30

st

Dear Sir,

Further to our Notice dated lgth May, 2025, and in terms of the provisions of the
Regulation 30 (read with Part A of Schedule III) and 33 of SEBI (Listing obligations and
Disclosure Requirements) Regulations, 2015, we hereby inform that the Board ofDirectors at its 201't meeting held on Tuesday, the 27th May, 2025 at the Registered
office of the company at33/1, Mount Road, Sadar, Nagpur _ 44ooor, inter aliahas:

1. Considered and approved the following:

The Audited Financial Statements (Standalone and consolidated) of the
company for the Financiar year 2024-25 ended 3l,t March,2025, as
reviewed and recommended by the Audit Committee.

Visit us at www.sunflagsteel.com
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(ii)

(iii)

Audited Financial Results together with Audited Statement of Assets and

Liabilities (Standalone and Consolidated) and the Cash Flow Statement

(Standalone and Consolidated) of the Company for the Fourth Quarter (Q-

4) / Financial Year 2024-25 ended 3 l't March , 2025 , as the case may be, as

per Regulation 33 of the SEBI (Listing obligations and Disclosure

Requirements) Regulations, 2015, as reviewed and recommended by the

Audit Committee.

In accordance with Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, the Audited Financial Results

(Standalone and Consolidated), the Statement of Assets and Liabilities

(Standalone and Consolidated) and the Cash Flow Statement (Standalone

and consolidated) of the company for the Fourth Quarter (Q-4) / Financial

Year 2024-25 ended 31't March,2025,as the case may be, together with the

Report of the Statutory Auditors and Declaration on Unmodified Opinion of

the Company, are enclosed herewith'

The above financial results will also be made available on the Company's

website www. sunfl agsteel.com'

The Board considered and took on record the Draft Auditors' Report in

respect of Audited Financial Statements (Standalone and Consolidated) of

the Company for the Financial Year 2024-25 ended on 3 l't March, 2025 '

2

aJ

Recommended the Final Dividend @7.5% (i.e. { 0.751- per share) on Equity Shares

of Face value of t 1 0/- (t Ten) each for the Financial Year ended 3 1't March , 2025 ,

subject to approval of the Members of the Company at the ensuing Annual General

Meeting ("AGM") of the ComPanY'

Considered and approved, the re-appointment of IWs. G' R' Paliwal & Company'

cost Accountants, Nagpur (FRN: 100058) as the cost Auditors of the company for

the Financial Year 2025-26,based on recommendation of the Audit Committee'

a
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4. Considered and approved the re-appointment of M/s. VTSA and Company,

Chartered Accouniants, Nagpur (FRN:151632W) as the Tax Auditors of the

Company for the Financial fear 2024-25, based on recommendation of the Audit

Commiffee.

Considered and approved the appointment of PricewaterhouseCoopers Services

LLp (LLpIN: AAI-8885), as the Internal Auditors of the Company for the Financial

Year 2025-26, based on recommendation of the Audit Committee.

Considered, approved and further recommend for the approval of the Members of

the Company; the ensuing AGM of the Company, the re-appointment of Mr' M'

A. V. Goutham (DIN - OOtOt++7), as a Director (category - Non-executive,

Independent) of the Company, not liable to retire by rotation, for a fixed second

terrnof five (5) consecutive y.urr, i.e. from 12th August,2025 till l lth August, 2030.

In the context of re-appointment of Mr. M. A' V. Goutham, we do hereby confirm

that the he has not'been debarred from holding the office of Director of any

Company by virtue of any Order of the SEBI or of any other authority'

The details as required under Regulation 30 of SEBI (Listing obligations and

Disclosure Requiiements) Regulations, 2Ol5 read with SEBI Circular No'

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 relating to

appointment/reappointment of Auditor(s) and Directors are provided in Annexure -

A

Further, in reference to the SEBI Circular No. SEBI/HO/DDHS/DDHSRACPODI/
plclv2o23ll72 dated 19th october,2023, we declare that we are not the Large

corporate as per criteria specified in paragraph 3.2 of the said circular and we

disclose as follows:

5
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Please note that the 201't Board Meeting commenced at 12:00 Hrs. and concluded at

17225 Hrs. on Tuesday, the27th Muy, 2025'

You are requested to place the aforesaid information on record.

Sincerely,

Company LimitedFor

.f I (,
Nd

Gp [fi'l

CS Ashutosh Mishra
Head CompanY SecretarY
Membership No. ACS - 23011

e-Mail: avm@sunflagsteel.com

Phone f[s; +91 7t2 2524661
33/1, Mount Road, Sadar, Nagpur - 440001

z2
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Encl: As Above

DetailsParticularSr.
No.

3s7.08Outstanding Qualified Borrowings at

financial

the start of the

In
1

270.20
2

In Croresfinancial

Borrowings theofendat theQualifredOutstanding

A+
(by CARE

J

which

thetoof thetcredi relatingCompanyratingHighest
vanilla bonds,or plainbank borrowingsunsupported

lnbuiltnohave
NAIncremental borrowing done during the year (qualified

In Crores
4

NA
5 Borrowings by waY of issuance of debt securities during

the In

Iron



ANNEXURE _ A
Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read along with SEBI Circular No. SEBI/HO/CFD
/CFDPoD2/ CIR/0155 dated November 11,2024.

M/s. G. R. Paliwal &
Company

M/s. VTSA and CompanySr
No.

Particular

Re-appointment Re-appointment1 Reason for change

Re-appointment of M/s. G. R.

Paliwal & Company, Cost
Accountants, Nagpur (FRN:
100058) as the Cost Auditors
of the Company for the
Financial Year 2025-26

Re-appointment of IWs. VTSA and

Company, Chartered Accountants,
Nagpur (FRN:151632W) as the Tax
Auditors of the Company for the

Financial Year 2024-25

2. Date of appointment/ re-
appointment /cessation
(as applicable) & term of
appointment/
re-appointment;

M/s. V T S A and Company, Chartered

Accountants, Nagpur is partnership
Firm with Registration Number
151632W, established in 2019. The
Firm has two partners with the team of
15 professional and staff members,

offering expertise in diverse fields,
including:

Stock Audit, Internal Audit,
Revenue Audit and inspection Audit
of Banks, corporate and other
business firms

Consultancy

Taxation laws including Income
Tax, VAT,

and Goods and Service Tax.

Tax, Goods and Service Tax, VAT,
Central Excise, Custom, Service Tax
and, Local Body Tax.

Brief profile (in case of
appointment)

M/s. G. R. Paliwal & Co, Cost

Accountant, Nagpur is
proprietorship Firm. The
Proprietor, CMA Ghanshyam
Rajaram Paliwal is B. Sc

Graduate, Master of
Commerce and also a fellow
member of Cost and
Management Accountant. He
is practicing as Cost
Accountant for more than 36
years and providing services in
the field of Audit, Taxation
and Designing, Development
& Implementation of Cost &
Management Accounting
Systems etc.

J

NA

=s\

NA4. Disclosure of
relationships between
directors (in case of
appointment of a
director).
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Mr. M. A. V. Goutham, Non-executive

Independent Director
PricewaterhouseCoopers

Services LLP
Sr
No.

Particular

Re-appointmentAppointmentI Reason for change

Recommendation for the Re-appointment
of Mr. M. A. V. Goutham (DIN -
00101447), as a Director (Category -
Non-executive, lndependent) of the

Company, not liable to retire by rotation,
for a fixed second term of five (5)

consecutive years, i.e. from l2th August,
2025 till I l'h August, 2030, for the

approval of the Members of the Company
at the ensuine AGM of the ComPanY.

Appointment of
PricewaterhouseCoopers
Services LLP (LLPIN: AAI-
8885), as the Internal Auditors
of the Company for the

Financial Year 2025-26

Date of appointmenV re-
appointment /cessation (as

applicable) & term of
appointrnent/
re-appointrnent;

2.

CA M. A. V. Goutham, age 72 YeNs, is a
B. Sc graduate, fellow member of the

Institute of Chartered Accountants of
lndia and also member of the Institute of
Cost and Works Accountants of India. He

is having more than 39 years of
experience in the various fields viz.

Accounting, Taxation, Administration and

Finance. He has worked with various

companies viz. A P State Financial

Corporation, Hindustan Ship Yards Ltd.,
Lubrizol India Ltd. and thereafter he

joined MOIL Limited in year 2001 as

General Manager and retired as Director
(Finance) in the year 2012. He had been

an Officer on Special DutY at

Visveswaraya National Institute of
Technology from year 2014 to 2016.

PricewaterhouseCoopers
Services LLP (LLPIN: AAI-
8885) is a professional services

firm in India. They have

extensive experience in internal
audit and Internal Financial
Controls review and one of the

members of PwC's network of
Firms.
PwC is a network of firms with
more than 370,000 people

including 1.3,427 partners and

356,573 staff operating from
149 countries across the globe,
one of the largest professional
services providers in the world,
delivering vide rage of quality
services in Assurance, Advisory
and tax Services. They work
with diverse range of clients,

and provide worldwide Services.

The Areas of service include
Alliances and Ecosystems; Tax;
Legal, Forensics; StrategY;

Consulting; Sustainability &
climate change; IFRS; Audit and

Risk etc.

J Brief profile (in case of
appointment)

He does not have any inter-se relationship
with any other Director/s, Key Managerial

Personnel, Management and Promoters of
the Company

NA4. Disclosure of
relationships between
directors (in case of
appointrnent ofa
director).
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General Manager,
of Corporate Services,
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SUNFLAG IRON & STEEL CO. LTD.
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Dear Sir lMadam,

In compliance with the provisions of Regulation 33(3Xd) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2,dl5,we do hereby confirm
and declare that, MA- NSBP & Company, Chirtered Accountants, New Delhi (ICAI
Firm Registration No.001075N, Peer Review Certificate No. 0092g4), Statutory
Auditors of the Company, have issued the Audit Report/s with Unmodified
O-pinion, in respect of Audited Financial Results (Standilone and Consolidated)
of the Company, for the Fourth Quarter (Q-4) and Financial year ended 3l,t
March,2025.

You are therefore requested to place the aforesaid information on records.

Sincerely,

s. Iyer
Chief Financial Officer
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BHAI{DAM ROAD, D-4T, OEFENCE COtOt{Y,

WARTHT ,111 S5 2N0 FL00R, NEW DEU| . 110 024

TEL.: 07184-285551 T0 285555 TEt.: 011.{957fl30t040rt050

GRAII:FLAG0YER Eaail:ddhnfice@unllagsteel.com

E-rnil : admin@$inllagsteel.cofli

Visit us at www.sunflagsteel.com
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/V5BP & CO.
CHARTERED ACCOUNTANTS

lndependent Auditor's RcPort

To lhe Boord of Directors of Sunflag Iron snd Steel Company Limited

Report on lhe Audit of Standalonc Finoncial Results

Opinion

We have audited the accompanying Statement of Standalone Financiat Results of Sunflag Iron and Steel

Comprny Limited (the "Ctmpar["1 fo, the quarter and year ended March 31,2025 (the "Slatement")'

being submined by the Company pursuant to lhe requirlment of Regulation 33 of the.Securities and

Exchange Board of lndia (Listing Obligations and iisclosure Requirements) Regulations' 2015' as

amended (the "Listing Regulations").

In our opinion and to the best of our information and according fo the explanations given to us' the

Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this

regard; and

b. gives a true and fair view in conformity with rhe rccognition and measurement principles laid down in

the Indian Accounting Standards ("lnO eS') "J "tio 
accounting princip^les generally,accepted in

Indiaofthe net profit u-nd oth.rrorprehensive income and other financial information ofthe Company

for the quarter and year ended March 31,2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section

143(10) of the Companies Act,20l3, as amended (the "Act"). Our responsibilities under those Standards

," iurth., described in thc Auditor's Responsibilities for the Audit of the Standalone Financial Results

section of our report. We are independent of the Company in accordance with the Code of Ethics issued by

the Institute of thartered Accountants of India ("ICAI") together with the ethical requirements that are

relevant to our audit of the Standalone Financial Resuls for the quarter and year ended March 31,2025

unaer ttre provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the

audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the

Standalone Financial Results.

Managcment's and Board of Directors Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the Standalone Financial Statements. The Company's

Management and the Board of Directors of the Company are responsible for the preparation and

prescntation of the Statement that gives a true and fair view of the net profit and other comprehensive

income of the Company and other financial information in accordance with thc applicable accounting

standards prescribed under Section I33 ofthe Act read with relevant rules issued thereunder and other

accounting principles generally accepted in lndia and in compliance with Regulation 33 of the Lisling

Regulations. This responsibility also includes maintenance ofadequate accounting records in accordance

with the provisions of the Act for safeguard ing of the assets of the Company and for preventing and

dclecting frauds and other irrcgularities; selection and application of appropriate accounting policies;

making judgmenls and estimates that arc reasonable and prudent; and the design, implementation and

maintcnance of adcquate internal financial controls, that were operating effectively for ensuring the

accuracy and completeness of tlre accounting records, relevant lo the preparation and presentation ofthe

erTor.

and fair vicw and arc free from material misstatcment, whether duc lo fraud or

5. Complex, Opp. Apollo Hospiral, Marhura Road, New Delhi-l10076, lnclia
E-mail : info@nsbpco.com Website : wvu,rr.nsbpco.com

325, Third F
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ln preparing the Standalone Financial Results, the Management and Board of Direclors is responsible for
nssessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concem and using the going concem basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the Company.

Auditor's Responsibilitics for the Audit of the Stondalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Slandalone Financial Results as a whole
are free from material misstatement, whether due to fraud or eror, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregatg they could

reasonably be expected to influence the economic decisions of users taken on the basis of this Standalone

Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional

skepticism throughout the audiL We also:

ldentiS and assess the risks of material misstatementof the Standalone Financial Results, whether

due to fraud or error, design and perform audit procedures responsivc to those risks, and obtain audit

cvidcncc that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting

a material misstatement resulting from fraud is higher than for one resulting from enor, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the ovenide of internal

control.

a

a

ethical
matters

Obtain an understanding of intemal controls relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are also responsible

for expressing our opinion through a separate report on the complete set of financial statement on

whether the Company has adequate intemal financial controls with referencc to financial statements

in place and the operating effectiveness ofsuch controls.

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and relaed disclosures in the Standalone Financial Results made by the Management and

Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors' use of the going concem

basis of accounting and, based on the audil evidence obtained, whether a material uncertainty exists

related to events orconditions that may cast significant doubt on the ability of theCompany to continue

as a going conoern. If we conclude that a material uncertainty exists, we are required to draw attention

in our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate,

to modiff our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report, However, future events or conditions may cause the Company to cease to continue as

a going concern.

Evaluate the overall presentation, structure and content of the Standalone Financial Results, including
the disclosures, and whether the Standalone Financial Results represent the underlying transaclions
and events in a manner that achieves fair presentation.

Wc communicatc with those charged with govcrnance regarding, among other matlers, the planned scope

and timing of thc audit and signilicant oudit findings, including any significant deficiencies in intemal
control that wc identify during our audit.

We also provide those charycd with govcrnance with a stBtement that we have complied with relevant

a

independence, and to communicate with them all relationships and other
be thought to bear on our independence, and where applicable, related
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Other Mattcr

The statement includes the result forthe quarter ended March 3 1,2025, being the balancing figure between

the audited figures in respect ofthe financial year ended March 31,2025, and the published unaudited year

to date figurei up to the tirird quarter ofthe current financial year, which were subjected to a limited review

by us, as rcquired under the Listing Regulations.

For NSBP & Co.
Chartered Accountants
Firm's Registration No.: 001075N

^yRam Nir/ Jahn
Partner
Membership No.: 823E9
UDIN: 25082389BMMJRS6949

Place: New Delhi
Date: May 27,2025
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(.,

7.37

6r,908

8t,3rr
265

Et,5r6

2tl0

,,17t

32,95t

zE,l98

12,476

It,o22

1,27t
2,187

2,640

r9,502

E3,094

5,482

Corl ol matedrlr conlumcd

Chrnges in invcntories ol linlshed goods and work'in'process

tmploycrs bcnelils rrpenrc
tlnrnce coits
Oepretielion and amo(italion ergcnrc
Othcr cxpenses

prollt/0orsl lor thc pcdod/y6r rhcr Dr

a| ltem5 not !o be racleiiilicd to profrt and losr

b) lncbmc tar /cl.tln3 to abovc itcm,

equity !hrr€ caPital (tace Yllue ol t'10/{ach}

per share (tPSl tU tface value of 1'10/+achl

ol trrl116s61/llosr) (netcomprrhcntlYa trlol(netthclor pcdod/yorlncomccomprchenrivc

lncomc

equlty excluding rev.luatlon'e5erve

and diluted EPs

Refcr notc no. 7

expenlet

bcforc lrr
Ergensc

comprrhcrrrlvt lncomr/llorrl

Revenue lrom opernlionS
Other incoma

Cuncnt lar
Dcferred tax

t.

E,

9.

10.

3.

4.

5.

5.

I

2.

T,AGPUN

@
,,11y11'1 ,tt',-;tt I I
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SUNFI.AG IRON ANO STEEL COMPANY LIMITED

STANDATONE
OF ASSETS AND LIABITITIES

Ycrr andad

M[ch tl,20ll
Y..r Gnd.d

Mrrch rl, 2024
Ycrr cndad

M.t(h lt, l02a
Yor rndrd

Merth ll, l01lParllcularr

AUDITED AUOIITDAU0trtoAUOITEO

1,47,731
4,735

28,098

3,U,244
3.834

r,906
5,50,550

34,506

19,383

5,927

187

790

7,53t
1,51,684

83.260

1,44,183

4,3 15

8,709

7,77,905
3,454

2,419

9,6L,987

36,167

10,121

5,700
332

55

1 1.220

1,55,714

93,119

1,47,548

4,735
25,797

3,64,74t
3,834

1,885

5,48,544

34,505
19,239

5,927

187

790

7,s30
1,51,539

83,250

I,43,998
4,3L6

27,401

7,78,3EL

3,454

2,398

9,59,94E

36,167

9,979

5,700

332

55

11,219

1,56,571

93,1r9

ASSETS

Non-currcnt o3sets
(rf Properly, plant and equipment
(bl Right of use assets
(c) Capiral work.in-progress
(d) Financial assets

(i) lnvesrments
(iif Other financial assetr

(el Other non current assets
Tolal non.current .rrett
Cur€nt a33et3

(al tnventorles

(b) Financial ossets
(i) Trade r eceivables

, (iil Cash and cash equivalents

| (iiil Bank balances other than above

; 1iv) orher financial assers

l(.) tn.or. tax assets (net)

Itol ott.r current ags.tr

lTotal current arsets
11,18,7017,00,08311,16,519TOTAL A5SETs

18,022

4,96.787
5,14,809

5,14,8Gl

8,797

2,733

1,05.201

2S,833

5,271

431

3,951

44,587

80,071

40,7S1

378

1,491

51,051

t8,o22
8,58,515
8,76,637

150

EJ6,?97

a.a22

1,r0,061

1,36,571

12,584

3,977
1,05,333

40,522
422

16,s34
4,927

627

3,895

43,933

18,022

4.98,351
5,15,373

158

5,16,531

8,797

2,733

1,05,202

26,251

5,271

431

3,951

44,587

80,501

40,751

378

1,491

s1,052

t8,022
8,57,020
8,75,(N2

8,75,(N2

t,t72
1,10,061

1,36,143

12,584

3,977

1,05,334

15,106

4,977

627

40,522

422

3,895

43,934

Financlal llabllitres
(ll BorrowlnBs
(iil Leare liabrlities
(iii) Trade payables

- Total ol,tstandlng dues of micro ente.orises and tmall enterplises

- Tolel outttandlng duc, of crcdltorr other lhan mlcro enterprises

end rmall cntetprltes
(ivl 0ther flnanclal llabllltles

I other curent liabilities

ANO LIABILITIES

theolowne13to Companyattributable
Non conlrollin8 interest

equity

tlibllltles

non<unent llablllties
llrbllltlca

current llrbllltler

Equity share capital
Other equity

Financial liabilities
(i) Sorrowinst

lii) Leate llabllitles

(iii) 0ther financial liabilities

Provirionr

Defered lax liabllldes (net)

IIAGPUR

11.t6, I I 7.00.083 11.18. I 1,02,2t4
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SUNFIA6 IRON AND STEET COMPAI{Y LIMITED

Crrh llow tutGmont lot thc ysr cndod M.rGh 31, 2023
Amount l. ln L.kh

Pertlculars

Toerone
Yati andad

M..(h tl, l0ll
Yarr andcd

Mrr.h tl, loza
Ycu cadcl

Mrrci ,1, l0l5
la.t a16.d

M.,ch ,l, rola

AUDIIEO AUOIIgD AUOIITO AUOIITD

2t,t{t

10,445

t7l
8,990
(e75)

(600)

141

78,t12

10,301

(1

9,671
(s64)

42

24

l5l

2t,l4g

10,445 
]

17l

8,990
(e8l)

(5oo)

743

18,117

10,301
(1)

9,671
(5701

a7

24

151

t9,119

(9,E591

(2,3041

590

380

(3,689)

(5151

17,766

3,297

(3,7301

(837)

( 1,8941

L,147

627

39,738

(9,859)

(2,305)

590

379

(3,690)

(513)

t7,765

3,297

(3,2301

(837)

(1,872)

1,148

628

(15,3971

la,757l
4,956

r96

154

(8eo)

(3,8801

( 1,0901

62

t27l

(15,3e81

14,758)
6.958

196

153

1866)

{3,8811

( r,0901

62

(26)

sa9 (4,e351 549 (4,93s1

14,891

(5,150)

31,941
(7,s25)

24,889
(6,1s0)

3r,954
(7.s251

l8,7al

(8,0041

9

227

975

500

(2,485)

24,416

(12,53s)

3

4,751

554

18,739

(8,010)

9

22'l

981

600

(2,4861

24,439

(12,ss01

3

4,757

570

(1,r061

(s,67ell

3,285
( r 1,927)

(1,252)

(52)

18,448)

(9lE)

{8,31

430

25,573

{e0e)

18,679)

3,285
(11,9271

(r,zs2)

{52)
(8,448)

(sl8l

18,3261]

430

(r3,553)

75,572

(212)

19,097)

(e0e)

(rg,32:zl

le,260l

19.239

l,1zz

18,221

1,018

119;r2l

19,2621

19,383

2,ttt
18,234

1.149

9,979 19,2r9 10,121 19,383

IJAGPUR

Not€ : Fiturer in br.ckett lndlcater calh outflow,

Deprecirtlon and .morilrrtlon
(profit)/lori on ralc of property, plant rnd equlpment

tinance costt

lnterest lncome

Capltal work.ln.progress provlded for
Dlvldend lncom!
Acturrirl loii
Prgvition for doubtful trade and other recelvables, loanr and advancer

ptollVllolrl bclorc wortln3 c.plt.l chtnto

Adiustnents lot (incrcosc/,/dcoeose ln operotlng ossels:

lnvenlorles

Tradc receivables

Shon-ttrm loanr and advancer

LonB-term loanr rnd advances

Other current asrets

Other non-current astets

Sub totel lor chenges in operatlnS.rsrtt

Adjuslments lot inoeose/(decteose) in opercling liobilities:

Tradc payrblcr

Other curr€nt llabilltht

Othcr lonE-tGrm llablllrlet

LonB-term provlslons

Sub total for chen3cs ln op!tetlnS ll.blliti!r

C*h Scncratcd ltom oPer.tlons

G.sh llow from / (uscd ln) oprr.tlnt.ctlvitlct lAl

expendlure on propertY, plant and equlpmenl

cerh llow from / (uscd lnl lnvotl4 rctlvltlcr (8)

ldecreare)/ lncreale ln workln3 capital borrowlngs

c*h llow lured Inl/ {rom llnancln3 rctlvltler (€)

lncrearc / (dccrcrrcl ln crrh rnd caeh cqulvrlentr (A+BrCf

equipmentrale of plantpropertY,
cash (nct)&tn equ ivalent!crshconslderedbank d€poiltt

- Jolnt Ycnturet

lncome

income

lnvestment5 ln;

Cuh flow lrom llnancln3 actlvltlet

from long-term borrowlngr

of long-term borrowings

of unsecured delerred talei tar loan

corl
paymenlr

the

Crsh flow lrom opcrtlln3 rdlvltlcr
profit/llo$! belore til

tax (paidl/refund (netl

Crh flow from lnvcttln!.ctivitirt



NSBP & co.
CHARTERED AcCoUNTANTS

lndependent Auditorrs RePort

To the Board of Directors of Sunflog lron and SteclCompany Limited

Report on the Audit of Consolidated Financial Results

Opinion

Subsidiaries:
l. Sunflag Power Limited
2. Khappa Coal Company Private Limited

Joint Ventures:
l. CT Mining Privatc Limited
2. Daido DMS India Private Limited

3. Ramesh Sunwire Private Limiled
4. Madanpur (North) Coal Block Private Limited

5. ReNew Green (MPR Three) Private Limited

b. is presented in accordance with the rcquirements of Regulation 33 of the Listing Regulations in this
regard; and

c. gives a true and hir view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards ("lnd AS") and other accounting principles generally accepted in
lndia of the consolidated net profit and other comprehensive income and other financial information of
the Group and is Joint Ventures for the quarter and year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section
143(10) of the Companies Act, 2013, as amended (the "Act"). Our responsibilities under those Standards
are furthcr described in the Auditor's Responsibilities for the Audit oIthe Consolidated Financial Results
section ofour report. We are independent of the Group in accordance with the Code of Ethics issued by the
lnstitute ofChartered Accounlants of lndia ("lCAl") together with the ethical requirements that are relevant

:,

We have audite.d the accompanying Statement of Consolidated Financial Results ofSunIIag lron and Stecl

Company Limited (the "Holding Company") and its Subsidiaries (Holding Company and its subsidiary

togetirer iefened to as the "Group") and its Joint Ventures for the quarter and year ended March 31,2025

(the "statement") being submitted by the Holding Company pursuant to the requirement of Regulation 33

of the Securities and txchange Board of lndia (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (the "Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given lo us and based

on the consideration of the audit reports of the other auditors onStandalone Financial Results and financial

information of the subsidiaries and joint ventures and management certified financial'results and other

financial information refened to in Other Matten section betow, the Consolidated Financial Results for the

quarter and ycar cndcd March 31, 2025:

a- includes the results of the following entities:

to our the Consolidated Financial Results for the quarter and year ended March 3l,Z0ZS under the

3z5,Thnd Floor, U. S. Complex, Opp. Apollo Hospital, Mathura Road, New Delhi-.'10026, lndia
E-mail : info@nsbpco.com Website : www.nsbpco.com
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provisions of the Act and the Rules thereunder, and we have fulfitled our other ethical responsibilities in
accordance with these requirements andthe ICAI's Code of Ethics. We believe that the audit evidence
obtained by us and the othcr auditors in terms of their reports referred to in "other matters" paragraph

below, is sufficient and appropriate to provide a basis for our audit opinion on the Consolidated Financial
Results.

Management's and Board of Directors Responsibilities for the Consotidated Financial Results

The Statement has been prepared on the basis of the Consolidated Financial Result. The Holding
Company's Management and the Board of Directors are responsible for the preparation and presentation
of these Consolidated Financial Results that give a true and fair view of the consolidated profit and other
comprehensive income and other financial information of the Group and its Joint Ventures in accordance
with the recognition and measurement principles laid down in Indian Accounting Standards prescribed
under Section I 33 ofthe Act and other accounting principles generally accepted in India and in conrpliance
with Regulation 33 of the Listing Regulations. The respective Management and Board of Directors of the
Companies included in the Group and its Joint Ventures are also responsible for maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding the assets of the Group
and its Joint Ventures and for preventing and detecting frauds and other inegularities; selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and thedesigrq implementalion and maintenance of adequate internal financial controls that were

operating effectively for ensuring the accuracy and completeness ofthe accounting records, relevant to the

preparation and presentation of the Consolidated Financial Results lhat give a true and fair view and is
free from material misstatement, whether due to fraud or eror, which have been used for the purpose of
preparation of the Consolidated Financial Results by the Board of Directors of the Holding Company, as

aforesaid.

In preparing the Consolidated Financial Results, the respective Management and Board of Directors of the

Companies included in the Group and is Joint Ventures is responsible for assessing the ability of each

entity to continue as a going concernr disclosing, as applicable, matters relatcd to going concern and using

the going concern basis of accounting unless the respective Board of Directors either intends to liquidate

the entity or to cease operations, or has no realistic altemative but to do so.

The respective Board of Directon of the Companies included in the Group and its Joint Ventures is also

responsible for overseeing the financial rcporting process of each entity.

Auditor's Responsibilities for the Audit of lhe Consolidatcd Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a

whole are free from material misstatement whether due to fraud or errort and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high lcvel ofassurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatemenls can arise from fraud or crror and are considered material if, individually or in the aggregale,

they could reasonably be cxpected to influence the economic decisions ofusers taken on the basis ofthis
Consolidated Financial Results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

ldentiI and assess the risks of material misstatement of the Consolidated Financial Results, whether
due to fraud or error, design and perform audit procedures responsive lo those risks, and obtain audit
evidence that is suflicient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one rcsulting from enor, as fraud may
involve collusion, forgery, intentional omissions, misrepresenlations, or the ovenide of intemal
control.

a

BPd
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a otrtnirr rn understnnding of intemar contrors rerevant to rhe audit in order to design audit procedures

lhnt 
'rc 

npproprinrc intfrc circurnstances. Under Section la3(3)(i) of the Act, *t'" atso responsible

hr cxprcssing our oprniorr through a separate report on the .omnt.tt set of financial statement on

whcttrcr t'c Group ond irs Joint ventures has adequate internar dnanciat controts with reference to

ilr."rirr'ii.,"r.i,it i1 place and tlre operating effectiveness of such controls'

Evnluatc thc nppropri0teness of accounting policies. used and the reasonableness of accounting

cstiln'tcs nnd relntcd oirJorrr", in the consolilated Financial Results made by the Management and

Bonrd oI Dircctors'

conclude on the appropriatencss of the Management and Board of Directors' use of the going concem

basisofnccountingand,basedontheauaitevi.a*ceobtain"d,whetheramaterialuncertaintyexists
rclntcd ro cvcnts or.ondition, that may .*, rigiii"*l;i'qt on the ability of the Group and its Joint

Vcnturcs to continue as a going concern. tf ie conctude that a material uncertainty exisls' we are

requircd to draw a1ention ii ouiauditof s rcport to tt',r retutta disclosures in the Statement or' if such

disclosurcs are inadequate, to modify oW opi-nion. Our conclusions are based on the audit evidence

obtaincd up to the Oaie of'our auditor's ,"pon. fto*"ver, future ""nt' 
o' conditions may cause the

Atarp *O'is Joinr Ventures to cease to continue as a going concern'

Evaluate the overall presentation, structure and content of the Consolidated Financial Results'

includingthe disctosures, and whether tt".CoirJfiiii.J iinuntiut nesutts represent the underlying

transactions una 
"rrnitin 

a manner that achieves fair presentation'

we communicate wit' those charged with governance regarding, amons other matters, the planned scope

and riming of the audit and significanr audir i;Ji;;;, iictudiig any sTgnificant deficiencies in intemal

controt thir we identify during our audit'

we also provide those charged with go]emance with a statement that we have complied with relevant

ethical requirements regardlng. independence, "; i;;;t;nicate with them all relationship and other

matters that may reasonably-be thought .o U"ti ;; ;; independence' and where applicable' related

safeguards.

WealsoperfonnedproceduresinaccordancewiththecircularNoCIR/CFDtcuDlt44D0lgissuedbythe
Securities 

"na 
Er"tang;d;.ti ril"Jr" 

'nae'R"g't"tion 
33(8) of the I;isting Regulations' to the extent

applicable.

Other Mstters

a

o

a

I

we did not audit the financiar information of 2 subsidiaries incruded in the consoridated Financiar Resurts.

whose financiat inrormulio, ,.n..o total assets of Rs.2,65? lakhs as at March 31,2a25 and total revenues

of Rs.l takhsandRr.6'iil;;,,"r.irgt.prontun.iioofRs'l 
lakhandRs'5 lakhs,total comprehensive

income (net) of R ., l"kh;;;[.j i.k* rorttrqr"ttljjgr-t-rended March 31,2025 respectivelv and

nct cash flow of Rs.(2 f uftntllot the year ended March 3l'2025'

The consolidated Financial Resutts also includes lhe Group's share of total net profit after tax of Rs'52

takhs and Rs.67 takhs, ;;;i;i;";prehensive income (netj of.Rs.5l takhs and Rs'66 lakhs for the quarter

and year endcd March ;i;;;i;;fuively in;;il.i if-twoloint ventures, whose financial information

has nor bcen audircd by ,;.Thl; ii#nciot df"*il;; hasbeen audited, as applicable, by the other auditors

whosc rcporrs have b..n-f;;;;r,;J,o u, uv,i" r-irio,r,g corpony'"Management and ouropinion and

conclusion in rhe Consolictatcd Financial li"rritr. in so-far as'ir r€lales to the amounts and disclosures

included in rcspcct "ifi.t" 
trUtidinries unaioint''"ntures' is.based,solely on the reports of the other

auditors and the pro..aui., pcrfonned Uy us as stated under Auditor's Responsibilities section above'
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Our rcpon on lhc stntenrcnt is nol nxrdificd in rcspcct of thc nbovc nrrllcrs with rcspcl lo our rclinnce on

thc t'ork donc nntl thc rcJxrrts of thc otlrcr nuditors.

Thc Consolidnlcd Finnncill ltcsults nlso ilclutlcs thc Croup's shnrc of lolnl nct profir/(loss) aflc-r-tax.of

Rs.(6 lalihs) and lts.(39 lnklrs). ruttl totnl cotttprcltr:ttslv. itt.n,ittitfu**i iiitil of Rs'(6 lakhs) nnd lts'(39

lokhs) for thc quarrcr nnd ycnr cndctl Mgrclr I I . 2025 ,rsp"rir*li lr, rcsJrcct of two joint vcnlurcs' whooc

l]nancial infonlation lms nul t.*n n,,Jir.,t ty ur.'t'l,ir'tirrnncinl lnftrrinntiort has not hccn audilcd' as

applicobtc. hy rlrc rcs;rcxrir.e nutlirors. 
:il,.rc li,,u,,"lnt i',r,rrntniii,u ui. iiut,u,rirctl lnrt lttvc bccn fumishcd

to us h1,tht lloltling C6rrrpiury's Mnrrngcrrrcnt nnd our opi,tirr,in,r conctusion in lhc Consolidatcd

Financinl Rcsults. irr str fnr ns it rclntcs to thc onrounrs nna oisctosurcs inclurlctl in rcsPcct of thcsc joint

ycnlurc$. is trrrsql solcly on such unauditctl finnnciol infrnrofi'n' tn our opinion.and according to lhc

infonnnrion nnd cxplonntiorr givcn to us by the tloard of r:it.tiots, thcsc hnanciat information is not

m:rtcrirl to thc Group.

our rcJrorr on thc statcmcnt is not nroditied in rapcct of rhc abovc martcr with rcspccl to our rcliance on

thc linancial infonnation ccrlificd by thc managcmcnt'

Thc frnancial information of I joint vcnturc namely Madanpur(Norlh) coal tllock P-rivatc Lilnited lvas not

availatrlc and thcrcforc thc samc has nor bcen consolidrt.d i;';;aontoriootta F.inancial Rcsults' The

invcstmcnt madc in abovc joint vcnturc is fully impaircd. ln orr 
"pinion 

and nccording to the information

and cxptonation givcn to us by rhc Board of birccton,,r,"r. n**iur information is-not material to the

Group.

ourrcporlonthcstotcmentisnotmodificdinrcspeaoftheabovcmattcr.

Thc statemcnt includcs thc rcsuh for thc quartcr cndcd March 3 l, 2025. bcing the balancing ligurc bctrveen

rhc oudircd figurcs in rcspcct oftf,. nnu,,liJ y.u, *nacd March j l,2l25,and the published unauditcd year

ro darc figurcs up ro the rhird qunrrcr oiit . .,i*nt financial yeai. wlriclr wcrc subjccted to a limitcd review

by us. aslcquircd under lhc Listing ltcgulations'

For NSlll'& Co.

Choncrcd Accountants

Itini's ttegistrntion Nurnbcr: 00 I 075N

A
Niwm

l'aincr
MerrbcnlriP Nurnbcr: 82389

rJl)lN: 250i2389$[l tuJ llv'131E

Itrnt olun

l'lo$: Ncw l)clhi
t):rtc: MaY 27'2$25
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Nolct :

l. rhr conrolkaled tinanci.l rcrulu haw bcr6 trvlewcd rnd rccommcndcd bY th' tudit committ!' 
'nd 'pprov?d 

bY lh' Bo.,d ol ollcctof! 
't 

thcil

,Gr9cdhrc m.rliot h.u on M;;7. ?025. Limircd r?srw-undd rctuhtlon 3! ol lh! 5tBl (!ttrlnt obll3lrionr rnd dltcloturc ]tqulrcm'nltl n?3ulrllont'

2015 h.t b.Gn Ganico o,rt ry rm ruiuiiw audirort of thc comp'nY Thr 
'udltori 

h'vc crpre'td ln unqu'lificd r!pon on lhc abovr rctults'

l. Ihe Contolid3l.d tinlncirt rqultl h.ve b.tn pr'p'r'd ln 
'tcotdtncc 

with thc comptni'r tlndi'n Accounllnt Stlnd'Id') iuht' 2015 (lNo Asl 9t'tctlbcd

gnd.rrcdionr33ollhccomprniclt<r.20t3lramtndcdindothcrrecosnilrdt(Counlin|p,.ct|C?lrndPolioc'torhGutlntpoitibl.'
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