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The Secretary,
B S E Limited
Department of Corporate Services
l't FIoor, Phiroze Jeejeebhoy Towers
Dalal
MUM

Strcet
400001

The Manager, Listing Dep artm en t
National Stock Excha[ge oflndia Limited
'Exchange Plaza', C- 1, BIock ,G'
Bandra-Kurla Complex, Bandra (E)
]\IU}I .100051

Sub: Ihtimalion pursuanl ro Regulation 30 ofSEBI (Lisli,rg Obligolions and Disclosure
Requ irements) Regulations, 201 s

Ref: Sunflog lron ond Sleet Company Limited - BSE Scrip Code: 500404 / NSE Symbol:
SUNFLAG

Power Producer Company tlu.oughout thc term ofthe power purchase Agrcement by way
ofsubscribing its equity sharcs at a total cost olRs. 5,77,50,000/- in

Visil us at www.sunflagstee .com

Dear Sir/ Madam,

Pursuant to Regulation 30 read with Schedule III ol SEBI (Listing Obligations and
Disclo-sure Requirements) Regulations, 2015, we wish to inform ihat th-e Sunfliag Iron and
Steel Company Limited (Company) has entered into long term power purchase igreemenr
(PPA) with Ihe Sunsue Solarpark Thirty Sev€n private Limited, a power producer
Company on 22nd April. 2025 for the purchase of the power generated from its I L00 Mw
ACl16.5 MWp DC, grid connecred solar (photovoltaic) electric generating facility/ solar
photovoltaic project to be set up at Ajande Ki, Taluka Sindhkeda, bisrict Dhule,
Maharashtm, India, 425404.

In addition to the above, the Company has also executed Share Subscription and
Shareholders' Agreement (SSSHA) wth Sunsure Energy privale Limited (promoter of
Power Producq Company) and Sunsure Solarpark Thirty Seven private Limited, above
Power Producer Company whereundff it will acquire and maintain 26.00% stake in the
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The detailed disclosue puNuant to Regulation 30 of rhe SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with Schedule III of thi aforesaid
Regulations. is attached as'Annexure A'.

You are requested to place the afor€said infomation on records.

Sincerely,

For S Limited

CS Ashutosh Mishra
Head Company Secretary & Compliance Officer
ICSI Membership No.r ACS - 230
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Annexure-A
Dis u D ls

target entity, details in brief
such as size, fumover etc

Name ofthe

Producer') is a Special purpose Vehicle Company (SpV),
having its registered office at I l0lA-l lO7, l 16 Floor, BpTp.
Park Centra, Sector 30, Sadar Bazar, Gurugram _ l22o0l.
Haryana, India, and is engaged in the business ofdevelopment,
construction, operation, and maintenance of power plants in
India.

Sunsure Solarpark Thirty Seven Private Limited, ('power

b. the acquisition would fall
within related party transaction(s) and
whether the promoter/ promoter grcup/
group companies have any interest in the
entity being acquired? If yes, nature of
interest and details thereof and whether
the same is done at ,,arm's lengrh";

Whclhcr

to which the entity being
acquired belongs;

lndustry Solar Power Generation

d and eflects of acquisition
(including but nol limited to, disclosure
of reasons for acquisilion of larget
entity, if its business is outside the main
lhe ofbusiness ofthe listed eDtity);

Objects

renewable based power, the Company will acquire and
rnaintain 26-00yo stake irl the power producer Company
throughout lhe term of the power purchase Agreement lo
maintain captive status as per Electricity Act and Share

As part of Company's ESG goals and for coDsumption of

Subscription and Shareholders' Agreement,
details of afly govemmental or

regulatory approvals required for the
acquisition;

Brief Nol applicable.

t. ve time period for complelion of
the acquisilion;

Indicati cription ofequity shares in tmnchesSubs

8. ature of consideration - whether cash
considemtion or share swap and details
of the same;

\ Cash Consideration

h

the shares are acquired/to be

acquisition or the price at whichCost of
uired;

Rs. 5,77,50,000 (Rupees Fi
Thousand Only) in hanches

ve Crore Seventy-seven lafl Fifty

Percentage of shareholding / contsol
acquired/to be acquired and / or number
of shares acquired,/to be acquired;

Share capital ofthe Power Producer26.00% in l}le total Equity
Company.

Rcsulations.20lS



Brief background about the entity
acquired in terms of products / line of
business acquired, date of incorporation,
history of lasl 3 yea$ htmover! coultly
in which the acquired entity has

Presence and any other significalt
information (in brieo;

is a Special Purpose Vehicle Company
incorporated on 2"d December, 2024. set up by the Sunsure
Energy Private Limited (Promorer) and €ngaged in the business
of development, cotrsfuction, operation, and maintenance of
power planls in India_

It is in the process ofdeveloping/conslructing a ground mounted,
grid connecled solar (photovoltaic) elcctric generating facility
(along with the inlerconnection facilities) with a total installed
capacity of I I N.nV AC/16.5 MWp DC, at Ajande Ki, Taluka
Sindhkeda, Disrrict Dhule, Maharashlra, India, 425404, or any
olher location as may be mutually decided, and deliver the solar

The Power Producer

period of25 years.power genemted lo the Company for a
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