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33/1, MoUNT RoAD, SADAR, NAGPUR - 440 001. MH, (NDIA)
PH. i 071 2.2524661 , 25329{1 . 2s20356, 2520358 Flu : 0712-2520360

E-Mail : admin@sunfl agsteel.mm
Websile i www.sunllagsleel.com

crN 127100MH1984P1C034003

In compliance with the provisions of Regulation 33(3Xd) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we do hereby confirm
and declare that, Iv{/s. Lodha & Co. LLP, Chartered Accountants, New Delhi (ICAI
Firm Registration No.301051E1E300284, Peer Review Certificate No. 016523),
Statutory Auditors of the Company, have issued the Audit Report/s with
Unmodified Opinion, in respect of Audited Financial Results (Standalone and
Consolidated) of the Company, for the Fourth Quarter (Q-a) and Financial Year
ended 3l't March,2026.

You are therefore requested to place the aforesaid information on records

Sincerely,

For Sunflag Iron and Steel Company Limited

S. adevan Iyer
Chie Financial Officer

Visit us at www.sunllagsteel.com

In{cflcE:
307 ]{r}{trTo - B

HtirMtol^l BUsfiESs Prn(
GHOOB{JI/OER ROAD

TttaxE. a0 m7 ^llle @,@

BeEL . 02.2586223{/5,r 

-

E,r'ar : mrdlrlAr.r'i.ed.r com t i....i Net

o
G P U

No d

C,z2
a)o

Dtr|Olt Sffi: EflCm:
$urolR noaD 0{r. DtrHc€ mO{Y.
Mlftt.al1s ao Flom lft 0afi.1{ m,t'IIl 071$m5S1 T0 2!5556 IE . 0A{S5l60t}t0ll}t60
6RAX FU\CDYIR Etrd rdlhfa0$ft,*d.oi
Ernd adm@r .g.rd coir

fiTff'If:
6{. frflI n00R
$ nH8luvtx.
arf llln4 NIGtiuY.
oPP rGEArpS S lt sru.
$uR[ u Prlfnt
Pti[.r1t01E
EL 00-2712{85
lna n&rr&ra$td co.i

Hillaroml
PtoTk ll SCr'oRI
Illtw mt
Frflil8ro.11m
IIt'fi29.4111$ A11 U
411r17

Ensl dq.iroarftsldr$r

oE rtrH[:
76 7t FI008. oUtunru
ll/11^ SIRTlt trrRtY RotD
TMGln 0{tMl.Em017
]IL: 0+A$42 2{3422i]

E{rt : rtlslasrftSld m

Deputy General Manager,
Department of Corporate Services,
BSE Limited
Phiroze Jeejeebhoy Towers, Dalal Street,
MUMBAI _ 4OO O()I
Scrio Code - 500404

AE

The Manager, Listing Department,
National Stock Exchange of India Ltd.,
"Exchange Plaza", C - 1, Block G,
Bandra - Kurla Complex, Bandra (East)
MUMBAI _ 4()OO51
Scrio Svmbol - SUNFLAG

Sub: Declaration - Disclosure pursuant to Resulation 33(3Xd) of the
Securities and Exchanse Board of India (Listing Oblisations and
Disclosure Requirements) Resulations. 2015.

Dear Sir / Madam,
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& CO rrp
Chartered Accountants

INDEPENDENT AUDITORS' REPORT ON THE QUARTERTY AND YEAR TO DATE AUDITED STANDATONE

FINANCIAL RESUTTS OF SUNFTAG IRON AND STEEL COMPANY LIMITED PURSUANT TO THE REGUTATION

33 OF THE SEB| (L|ST|NG OBLTGATTONS AND DTSCTOSURE REqUIREMENTS) REGUIATIONS, 2015, AS

AMENDED

TO THE BOARD OF DIRECTORS OF

SUNFTAG IRON AND STEEL COMPANY TIMITED

Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying statement of standalone financial results of Sunflag lron and Steel

Company Limited ("the Company") for the quarter ended 31.'t March, 2026 and for the year ended 31't

March, 2026 (the "statement") attached herewith, being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid

Statement:

(a) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this

regard; and
(b) gives a true and fair view in conformity with the recognition and measurement principles laid down in

the applicable lndian Accounting Standards (lnd AS) and other accounting principles generally accepted

in lndia, of the net profit/loss and other comprehensive income and other financial information of the

Company for the quarter ended 31't March, 2026 and for year ended 31't March, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Companies Act, 2013, as amended (the Rct). Our responsibilities under those Standards are further

described in the 'Auditor's Responsibilities for the Audit of the Standalone Financial Results' section of our

report. We are independent of the Company in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accountants of lndia together with the ethical requirements that are relevant to our audit of the

financial results under the provisions of the Companies Act, 20L3 and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We

believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management's and Board of Directors' Responsibilities for the Standalone Financial Results

The Statement, which includes the Standalone Financial Results is the responsibility of the Board of Directors

and has been approved by it for the issuance. The Statement has been prepared on the basis of the annual

standalone financial statements for the year ended 31't March, 2025. The Company's management and the

Board of Directors are responsible for the preparation and presentation of the statement that give a true

and fair view of the net profit and other comprehensive income and other financial information in

accordance with the lndian Accounting Standards (lnd AS) prescribed under Section 133 of the Act read with

Regd. Office: 19, Esplanade Mansions, 14 Government Place East, Kolkata 700069, West Bengal, lndia.

Lodha & Co (lCAl Reg. No. 301051 E) a Partnership Firm was converted into Lodha & Co LLP

(ldentification No. ACE-5752) a Limited Liability Partnership with etfect from December 27,2023
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relevant rules issued thereunder and other accounting principles generally accepted in lndia and in

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

ln preparing the Statement, the management and Board of Directors are responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company orto cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

a ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible

for expressing our opinion through a separate report on the complete set of standalone financial

statements on whether the company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. lf we

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial results or, if such disclosures are inadequate, to modify our

o

a

a
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opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report
However, future events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content ofthe Statement, including the disclosures, and

whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matters
a. The standalone financial results for the quarter and year ended 31't March 2025, included as

comparative financial information in the accompanying Statement, were audited by the preceding

statutory auditor, who had expressed an unmodified opinion vide their report dated 27th May 2025.

b. The Statement includes the results for the quarter ended 3L't March 2025 being the balancing figure

between the audited figures in respect of the full financial year ended 3L't March 2026 and the
published un-audited year to date figures up to the third quarter of the current financial year, which

were subjected to a limited review by us, as required under the Listing Regulations.

Our opinion on the same is not modified in respect of above matters.

For Lodha & Co LLP

Chartered Acco nts
Firm's Registrati

(N. ha)

Partner
M. No.085155
uorN: 26oSS, S.rSS N EV L9 7ot-
Place: New Delhi
Date:29th May,2O26
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Regd. Office : 33/1, Mount Road, Sadar, Nagpur.

CIN : 127100MH1984P1C034003
Tel No. 0712-25246611 Fax: 0712-25203601 e-mail : investor@sunflagsteel.com / web site : www.sunflagsteel.com

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

t in lakhs otherwise stated

Notes :

L. The above audited standalone financial results for the quarter and year ended March 31., 2026 have been reviewed and recommended by the Audit

Committee and subsequently approved by the Board of Directors (Board) of Sunflag lron and Steel Company Limited ("the Company") at their respective

meetings held on May 29,2026.

2. These results have been prepared in accordance with the recognition and measurement principles of the Companies (lndian Accounting Standards) Rules,

2015 (lnd AS) prescribed under Section 133 of the Companies Act, 2013, other accounting principles generally accepted in lndia and are in compliance

with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended).

3. ThemanagementoftheCompanyhasidentifiedthat,theCompanyhasonlyoneoperatingsegmenti.e.'lron&SteelBusiness'andoperationsaremainly
within lndia. Hence, it is the only reportable segment under IND AS- 108'Operating Segments'.

4. The Board of Directors have recommended a dividend of {.1/- per fully paid up equity share of {.10 each for the year ended March 31, 2026, subject to
approval by the shareholders.

5. Other Comprehensive income for the quarter and year ended March 31, 2026 consists of;

a. The Company values its Property, Plant and Equipment as per Replacement cost method of the cost approach method and in view thereof, the Company

has revalued certain classes of its Property, Plant and Equipment based on the report by an independent registered valuer as on March 31.,2026.

Accordingly, the net carrying values of Buildings and Plant & Machinery as on March 31, 2026 have been increased by < 581 lakhs and { 496 lakhs

respectively with correspondi ng effect in Other Comprehensive I ncome of { 806 la khs ( net of tax impact of < 271 lakhs).

b. MTM (loss) of ( < 29,760 lakhs) & ( { 9,330 lakhs) for the quarter and year ended March 31, 2026 respectively, on equity shares held by the Company in

Lloyds Metal & Energy Limited (LMEL), recognised at its fair value as at March 31., 2026.

6. Government of lndia notified the four Labour Codes on November 21, 2025 consolidating 29 existing labours laws. The Ministry of Labour and

Employment published draft Central Rules and FAQS to enable assessment of the financial impact due to changes in regulation. The Company has

assessed its implication through actuarial valuatlon, which has resulted in increase in gratuity and leave liability by { 870 Lakhs. Considering the impact

arising out of an enactment of the new legislation, the Company have recognised the same under "Exceptional ltems" for the quarter ended December 31,

2025.

7. Thefigur€sofpreviousperiodshavebeenre-grouped/re-classifiedwherevernecessarytomakethemcomparable.

8. ThefiguresforthequarterendedMarch3l,2026andMarch3l,2025arethebalancingfiguresbetweentheauditedfiguresinrespectofthefullfinancial
year and the published year to date figures upto the third quarter of the financial years.

PTACE: New Delhi
DATE : May 29,2025

Sr.

No. PARTICUTARS

quarter ended Year ended

March 31,

2026

Deaember3l,
2025

Maach 31,

2025

Match Jl,
2026

Mar.h 31,
2025

AUDITED UNAUDITED AUDITED AUDITED AUDITED

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

1,1,.

72.

lncome
al Revenue from operations
b) Other income
Total lncome

Expenses

a) Cost of materials consumed

b) Changes in inventories offinished goods and work-in-process
c) Employees benefits expense
d) Finance costs

e) Depreciation and amortlsation expense
f) other expenses

Total expenses

Profit / (Loss) before exceptional items and tax

Exceptional ltems cain/ (Loss) (Refer note 5 below)

Profit/(lossl before tax
Tax Expense

a) Current tax
b) Current tax pertaining to earlier years

c) Deferred tax
d) Deferred tax pertaining to earlier years

Net profit/(lossl after tax

Other comprehensive income (ocll
Items that will not be reclassified to profit or loss

lncome tax relating to items that will not be reclassfied to profit or loss

Total other comprehensive income/(loss)
Total comprehensive income/(loss)

Paid-up equity share capital (face value of < lo/-each)

Other equity excluding revaluation reserve

Earnings per share (EPS) (t) (face value of { 10/-each)
Basic and diluted EPS

1,00,069
296

1,00,365

59,923
189

3,803
t,766
2,837

23,746
92,264

8,101

8,101

(2,33s)
159
(20)

(2,s10)

3,395

(28,s63)

4,O32

(24,s31)
(21,136)

t8,o22

1.88

94,247

2r3
94,460

(1,654)

1767\

s,gro

57,647
(8,378)

49,263
55,173

t8,o22

3.28

57,558

868

3,705
I,72L
3,080

18,9r7
8s,849

a,6Lr
(870)

7,74L

88,311

265
84,576

61,908

16,41tl
3,274
2,L87

2,640
19,502
83,094

s,482

5,482

|t,444\

240

4,278

32,958

14,760].

28,198
s2,476

ta,o22

2.37

3,93,938

1,,637

3,95,57s

2,35,181
12,91,1,

15,105

7,222
L:.,317
83,058

3,54,794

30,781

29,91t

(8,161)

159

667
(2,s10)

20,066

(8,307)

t,092

L2,851

t8,022

8,35,624

11.1.3

3,53,559
L,646

3,55,2()5

16,22sl

7,257

t6,L75

4,to,7a9
(66,731)

3,44,0s8
3,60,233

74,o22

8,23, L81

8.98

2,22,897

12,t4s)
13,732
8,990

70,44s
80,143

3,34,062

2L,L43

2L,743

DtN 000s4805
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STEEL
SUNFLAG IRON AND STEEL COMPANY LIMITED

t in lakhs
CONSOLIDATEDSTANDATONE

STATEMENT OF ASSETS AND LIABITITIES

Year ended
March 31- 2O26

Year ended
Mar.h 11- Totq

Year ended
M^tch3L.2026

Year ended

March 31. 2025Particulars

AUDITED AUDITEDAUDITED AUDITED

r,44,183
4,376

29,709

3,454
2,479

9,6L,987

36,L67
LO,'J.zL

5,700
332

55
11,220

1,56,7L4

7,77,906

93,1 19

t,43,998
4,376

27,40L

3,454
2,398

9,59,948

36,t67
9,979
5,700

332
55

11,219
7.,56,57L

7,78,381

93,LTg

t,53,876
3,82s

2r,387

4,923
2,595

9,55,836

77,683
1,73,470

7,69,230

97,626

33,933
18,189
4,786
1,193

t,53,691
3,825

20,133

4,923
2,574

9,54,684

!7,683
l,'13,252

7,69,s38

97,626

33,933
18,041

4,786
L,I93

ASSETS

Non-current assets
(a) Property, plant and equipment
(b) Right of use assets

(c) Capital work-in-progress
(d) Financial assets

(i) lnvestments
(ii) Non current Loans

(iii) Other financial assets
(e) Other non current assets

Total non-current assets
Current assets
(a) lnventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than above
(iv) Other current financial assets

(c) lncome tax assets (net)
(d) Other current assets

Total current assets
11.18.70111,16,519 LL,29,246IOTAL ASSETS L1,27,946

18,022
8,58,615

9,76,637

160

8,76,797

16,534
4,927

65

2,149
1,10,061

1,33,736

1,08,168

3,89s

43,933

40,522
422

15,284
3,977

13s

78,022
8,57,020
8,75,O42

16,106
4,927

65

2,L49
1,10,051

1,33,308

1,08,169

8,75,042

3,89s

43,934

40,522
422

L5,284
3,977

13s

78,O22

8,69,23O

8,87,252

162

8,87,414

6,1L0
4,476

65

2,658
t,to,8r2
L,24,LzL

L7,465
3,354

308

LT2
7,L7,7!!

1,938

52,722

4r,345
467

18,022
8,68,519
8,85,541

5,682
4,476

65

2,658
t,Lo,8t2
L,23,691

r7,465
3,354

308
ttz

t,L7,7L2

8,86,54!

1,938

52,723

4L,345
467

(a) Equity share capital
(b) Other equity
Equity attributable to owners of the Company

Non controlling interest

Liabilities
Non-current Liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Lease liabilities
(iii) Other financial liabilities

(b) Provisions
(c) Deferred tax liabilities (net)

) Financial liabilities
(i) Borrowings
(ii) Lease liabilities
(iii) Trade payables

- Total outstanding dues of micro enterprises and small enterprises

- Total outstanding dues of creditors other than micro enterprises

and small enterprises
(iv) Other financial liabilities

(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities (net)

Total current liabilities

IW AND LIABITITIES

equity

non-current liabilities
liabilities

LL.29,246 tL,L8,70L11.27,946 11,16,s19rorAL Equtw AND LTABTUTIES

oc

+ 9o
ct)New
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SUNFLAG IRON AND STEEL COMPANY TIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2026
{ in lakhs

Particulars

STANDALONE CONSOI-IDATED

Year ended

March 31,2026

Year ended

March 31,2025

Year ended

March 31, 2026

Year ended
March 31, 2025

AUDITED AUDITED AUDITED AUDITED

Cash flow from operating activities
profit/(loss) before tax

Depreciation and amortisation
(Profit)/loss on sale of property, plant and equipment
Finance costs

lnterest income

Unrealised foreign exchange

Share of profit or loss ofjoint ventures and associates

Dividend income

Bad debts

Loss allowances for trade receivables

profit/(loss) before working capital changes

Adjustments fot (increase)/decrease in operating ossets:

lnventories

Trade receivables

Other financial assets-current/non-current

Other current assets

Sub total for changes in operating assets

Adj ustments for i ncreose/(decrease) in operating liabilities :

Trade payables

Other financial liabilities

Other current liabilities

Long/short-term provisions

Sub total for changes in operating liabilities
Cash generated from operations

tax (paid)/refund (net)

cash flow from / (used in) operating activities (A)

Cash flow from investing activities
for Property, plant and equipment, CWIP, Capital Advance &

I Creditors
Proceeds from sale of property, plant and equipment

bank deposits not considered in cash & cash equivalents (net)

lnterest received

Dividend received

Long-term investments in;

- Joint ventures

Net cash flow from / (used in) investing activities (B)

C. Cash flow from financing activities
Proceeds from long-term borrowings

Repayment of long-term borrowings

Net (decrease)/ increase in working capital borrowings

Repayment of unsecured deferred sales tax loan

lnterest paid

Dividends paid

of lease liability

cash flow (used in)/ from financing activities (C)

increase / (decrease) in cash and cash equivalents (A+B+Cl

balance of cash and cash

29,9t1

17,3I7
63

7,222
(e8s)

47,508

3

(4,so7l

r,647
(s17)

6,804

2,735
(623)

663

46,846

39,011

(r2,772],

(s48)

r,o34
600

5,300
(16,823)

7,922

(6,

(L2,t731

(L8,7761

8,062
9,979

2L,L43

70,445
(7)

8,990
(e7s)

(600)

81

743

t9,820

(9,8ss)

(2,38s)

(IZLJ
(3.689)

30,082

Lr,3t7
63

7,222
(se2)

(71

(16s)

(600)

3

14,s07l
1,647

(e18)

47,507

rc,464

21,t76

LO,445

(7)

8,990
(e81)

39,819

(28)

(600)

81

(2,38s)
(121)

(4,757],

4,3Lt
t,244

L54

(16,0s4)

6,805

2,73s
(623)

663

lLO,242l

(4,7s8\
4,31r
!,243

153

(16,Ossl

952 9,580 949

24,718
(5,490)

46,845
(7.835)

24,7L3
(5,490)

L9,228

(8,812)

8

627

931

600

(2,4861

39,010

(72,772)

(s48)

t,o4L
600

487l,

L9,223

(8,81s)

8

627

937

600

(2,486\

3,285
(1.L,e271

(L,252\
(62)

(8,482)

(e18)

(s,132)

s,300
(16,823)

7,922

(6,e02)

(1,34s)

(e28)

(12,156)

3,28s
(Lt,9271
(!,2s2\

(62)

(8,4821

(s18)

(9,129)

(19,356)

(9,260)

L9,239

1L8,7761

8,068

LO,LzT

(19,3561

le,262l
19,383

Closing balance of cash and cash equivalents x8,041 9,979 18,X89 to,L2L

Note : Figures in brackets indicates cash outflow.



LODHA
& CO rrp
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT ON THE QUARTERTY AND YEAR TO DATE AUDITED

CONSOLIDATED FINANCIAL RESULTS OF SUNFTAG IRON AND STEEL COMPANY LIMITED PURSUANT

TO THE REGUTATTON 33 OF THE SEBI (LIST|NG OBLTGATIONS AND DISCTOSURE REQUIREMENTS)

REGULATIONS, 2015, AS AMENDED

TO THE BOARD OF DIRECTORS OF

SUNFTAG IRON AND STEEL COMPANY LIMITED

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying statement of Consolidated Financial Results of Sunflag lron and

Steel Company Limited ("the Holding company"), its subsidiaries (the Holding company and its

subsidiaries together referred to as "the Group") and its joint ventures for the quarter ended 3L't

March, 2025 and year ended 31't March, 2025 ("the Statement"), attached herewith, being

submitted by the Holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 20L5, as amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, and

based on the consideration of the audit reports of the other auditors on separate financial

statements/ financial information of subsidiaries and joint ventures referred in Other Matters

section below, the Statement:

(i) includes the results of the following entities

Subsidiaries:
L. Sunflag Power Limited
2. Khappa Coal Company Private Limited

Joint Ventures:
1. Ramesh Sunwire Private Limited

2, Daido DMS lndia Private Limited

3. CT Mining Private Limited

4. ReNew Green (MPR Three) Private Limited

5. Madanpur (North) Coal Block Private Limited

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations,

as amended; and

(iii) gives a true and fair view, in conformity with the recognition and measurement principles laid

down in the applicable lndian accounting standards (lnd AS) prescribed under section 133 of

the Companies Act, 2013 ("the Act"), and other accounting principles generally accepted in

lndia, of consolidated total comprehensive income (comprising of net profit and other

comprehensive income/(loss)) and other financial information of the Group and its joint

ventures for the quarter and year ended 31't March, 2026.

Regd. Office: 19, Esplanade Mansions, .l4 Government Place East, Kolkata 700069, West Bengal, lndia.

Lodha & Co (lCAl Reg. No. 301051 E) a Partnership Firm was converted into Lodha & Co LLP

(ldentification No. ACE-5752) a Limited Liability Partnership with etlect lrom Decembe( 27,2023

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur

12, Bhagat Singh Marg, New Delhi - 110 001, lndia
Telephone .91 11 23710176 I 23710177 I 23364671 t 2414
E-mail : delhi@lodhaco.com
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

L43(10) of the Act, as amended. Our responsibilities under those Standards are further described in
the 'Auditor's Responsibilities for the Audit of the Consolidated Financial Results' section of our
report. We are independent of the Group and its joint ventures in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical

requirements that are relevant to our audit of the consolidated financial results under the provisions

of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Ethics. We believe that the audit evidence

obtained by us and other auditors in terms of their reports referred to in "Other Matters" paragraph

below, is sufficient and appropriate to provide a basis for our opinion'

Management's and Board of Directors' Responsibilities for the Consolidated Financial Results

These Statement, which includes the Consolidated Financial Results have been prepared on the basis

of the consolidated annual financial statements for the year ended 31't March, 2025. The Holding

Company's Board of Directors are responsible for the preparation and presentation of these
consolidated financial results for the quarter and year ended 31't March, 2025 that give a true and

fair view of the net profit and other comprehensive income and other financial information of the
Company / Group including its joint ventures in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standards (lnd AS) prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in

lndia and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group and of its joint ventures

are responsible for maintenance of adequate accounting records in accordance with the provisions

of the Act for safeguarding of the assets of the Group and its joint ventures and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting

policies; making judgments and estimates that are reasonable and prudent; and the design,

implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Directors of the Holding Company, as

aforesaid.

ln preparing the Statements, the respective Board of Directors of the companies included in the
Group and of its joint ventures are responsible for assessing the ability of the Group and its joint

ventures to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless the respective Board of Directors either

intends to liquidate the respective entities in the Group and its joint ventures or to cease operations,

or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its joint ventures

are also responsible for overseeing the financial reporting process of the Group and its joint

ventures.



Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is

not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

a

a

a

a

a

a

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are

also responsible for expressing our opinion through a separate report on the complete set of
consolidated financial statements on whether the Group and its joint ventures incorporated in

lndia (based on the auditors'report of respective companies) has adequate internal financial
controls with reference to consolidated financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used.and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
joint ventures to continue as a going concern. lf we conclude that a material uncertainty exists,

we are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report,
However, future events or conditions may cause the Group and its joint ventures to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial results,

including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group and its joint ventures to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of the audit
of financial information of such entities included in the statement of which we are the
independent auditors. For the other entities included in the Statement, which have been

Delhi



audited by other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit
opinion. Our responsibilities in this regard are further described in para (i) of the section titled
"other matters" in this audit report.

We communicate with those charged with governance of the Holding Company regarding,

among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

We also performed procedures in accordance with the Master Circular issued by Securities
Exchange Board of lndia under Regulation 33(S) of the Listing Regulations, to the extent
applicable.

Other Matters

(i) We did not audit the financial statements of 2 subsidiaries included in the Consolidated
Financial Results, whose financial statements reflects total assets of { 2,553 lakhs as at 31't
March, 2026 and total revenues of { 3 lakh and t 7 lakhs, total net profit after tax of { 2 lakh

and { 5 lakhs, total comprehensive income (net) of { 2 lakh and { 5 lakhs for the quarter and
year ended 31't March, 2026 respectively and net cash inflows of { 6 lakhs for the year
ended 31't March, 2O26 as considered in the consolidated results. The Consolidated
Financial Results also includes the Group's share of total net profit after tax of { 10 lakhs and

{ 53 lakhs, and total comprehensive income (net) of { 10 lakhs and { 53 lakhs for the quarter
and year ended 31't March, 2025 respectively as considered in the consolidated financial
results in respect of one joint venture. These financial statements have been audited by

their respective auditors, whose report have been furnished to us by the Holding Company's

Management and our opinion on the Statement, in so far as it relates to the amounts and

disclosures included in respect of these subsidiaries and joint venture, is based solely on the
reports of such auditors and the procedures performed by us as stated in the paragraph

above.

Our opinion on the statement is not modified in respect of the above matter with respect to
our reliance on the work done and the reports of the other auditors.

(ii) The Statement also includes the Group's share of total net profit after tax of { 21 lakhs and {
11.2 lakhs, and total comprehensive income (net) of t 21 lakhs and { L12 lakhs for the
quarter and year ended 31't March, 2026 respectively in respect of three joint ventures,

whose financial results and other information has not been audited by their respective

auditors and have been approved and furnished to us by the Holding Company's

Management and our opinion on the Statement, in so far as it relates to the amounts and

disclosures included in respect of these joint ventures, is based solely on such unaudited
financial results and other unaudited financial information. ln our opinion and according to



the information and explanations given to us by the Management, these financial results are
not material to the Group.

Our report on the statement is not modified in respect of the above matter with respect to
our reliance on the financial results and other information certified by the management.

(iii) The financial information of 1 joint venture namely Madanpur (North) Coal Block Private
Limited was not available and therefore the same has not been consolidated in the
Consolidated Financial Results. The investment made in above joint venture is fully impaired.
ln our opinion and according to the information and explanation given to us by the Board of
Directors, these financial information is not material to the Group.

Our report on the statement is not modified in respect of the above matter

(iv) The Consolidated financial results for the quarter and year ended 31't March 2025, included

as comparative financial information in the accompanying Statement, were audited by the
preceding statutory auditor, who had expressed an unmodified opinion vide their report
dated 27th May 2025.

(v) The statement includes the result for the quarter ended 31't March, 2026, being the
balancing figure between the audited figures in respect of the full financial year ended 31't
March, 2026, and the published unaudited year to date figures up to the third quarter of the
current financial year, which were subjected to a limited review by us, as required under the
Listing Regulations.

Our opinion on the same is not modified in respect of above matters

For Lodha & Co LLP,

Chartered Accountants
Firm's Registration No. 30L05

(N.K. Lodha)

Partner
Membership No.085155
UDIN: 26ot3-tSIS-S A Xg L P
Place: New Delhi
Date:29th May,2O26
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Sr.

No.
PARTICULARS

Quarter ended Year ended

March 31,

2025
De.embe.31,

2025
March 31,

2025

March 31,

2026
March 31,

20is

AUDITED UNAUDITED AUDITED AUOITED AUDITEO

1.

2.

3.

4.

5.

6.

7,

8.

9.

10.

11.

L2.

13.

14.

1S.

Revenue from operations
Other income

tncome

Cost of materials consumed

changes in inventories of finished goods and work-in-process
Employees benefits expense
Finance costs
Depreciation and amortisation expense
Other expenses

expenses
Profit/(Lossl before share of profits/(loss) ofioint ventures, exceptlonal

and tax
of profit/(loss) ofjoint ventures

Exceptional ltems Gain/ (Loss) (Refer note 5 below)

Profit / ([oss] before tax
expense

a) Current tax
b) current tax pertaining to earlier years

c) Deferred tax
d) Deferred tax pertaining to earlier years

Net profit/(loss) after tax
Net profit/(loss) aftertax attributable to
a) Owners equitv
b) Non-controlling interest

other comprehenslve income (ocll
Items that will not be reclassified to profit or loss

tax relating to items that will not be reclassfied to profit or loss

other comprehensive income/(loss)
comprehenslve lncome/(loss)

comprehensive income attributable to
Owners equity
Non'controlling interest

equity share capital (face value of I lo/-each)

equity excluding revaluation reserve

per share (EPs) (<) (face value of 1 10/-each)
and diluted EPS

1,00,069

299
1,00,358

s9,923
189

3,803

2,837
23,747

92,265
8,103

31

&134

(2,33s)

159
(20)

(2,510)

3,424

3,427
7

{28,s63)
4,O32

(24,s31)

(21,103)

l27,ro4l
7

74,O22

1.90

94,247
2r4

94,461

57,558
868

3,705
7,721
3,080

74,9r7
85,849

4,672

83

{870)
7,425

(1,664)

lt67l

s,ggq

5,994

37,640

(8,378)

49,262

55,256

55,256

18,o22

3.33

88,311
267

88,578

61,908

16,4r7)
3,274
2,r87
2,640

19,503

83,095

5,483

46

5,529

17,444)

240

4,325

4,324
7

32,956
(4750)
28,196

32,527

32,520
I

78,O22

2.40

3,93,938
7,644

3,95,582

2,35,787
T2,gTL
15,105

7,222
77,377
83,059

?,64,795
10,787

165

{870)
30,082

(8,161)

159

667

20,237

20,235
2

1,092

13,022

13,020
2

18,o22

8,36,335

3,53,559

t,652
3,55,211

2,22,897

12,r4s!
73,732

8,990

10,445
80,L44

3,34,063

27,148

28

2t,L76

16,225)

L,257

16,208

15,206
2

4,70,787

(66,731)

3,44,056
3,60,254

3,60,262
2

18,022

8,24,776

8.99

lE'
suNfrtae

STEEL
SUNFLAG IRON AND STEEL COMPANY LIMlTED
Regd. Office: 33/1, Mount Road, Sadar, Nagpur.

CIN : 127100MH1984P1C034003
Tel No. 07'12-25246611 Fax'.0712-2520360/ e-mail : investor@sunflagsteel.com / web site : w.sunflagsteel.com
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

t in lakhs

Notes :

1, The above audited consolidated financial results for the quarter and year ended March 31, 2026 have been reviewed and recommended by the Audit

committee and subsequently approved by the Board of Directors (Board) of Sunflag lron and Steel Company Limited ("the Company" or "Holding

Company") at their respective meetings held on May 29, 2026.
2. These results have been prepared in accordance with the recognition and measurement principles of the Companies (lndian Accounting Standards) Rules,

2015 {lnd AS) prescribed under Section 133 of the Companies Act, 2013, other accounting principles generally accepted in lndia and are in compliance

with the presentation and disclosure requirements of Regulation 33 of the SEBI (tisting Obligations and Disclosure Requirements) Regulations, 2015 {as

amended),
3. The management of the Holding Company has identified that, the 6roup has only one operating segment i.e. 'lron & Steel Eusiness' and operations are

mainly within lndia, Hence, it is the only reportable segment under IND As- 108 'Operating Segments'.

4, The Board of Dlrectors have recommended a dividend of {.1/- per fully paid up equity share of 1.10 each for the year ended March 31, 2026, subject to

approval by the shareholders.

5, OtherComprehensiveincomeforthequarterandyearendedlVarch3l,2026consistsof;
a. The Holding Company values its Property, Plant and Equipment as per Replacement cost method of the cost approach method and in view thereof, the

Holding Company has revalued certain classes of its Property, Plant and Equipment based on the report by an independent registered valuer as on March

31, 2026. Accordingly, the net carrying values of Buildings and Plant & Machinery as on March 31, 2026 have been increased by < 581 lakhs and { 496

lakhs respectively with corresponding effect in Other Comprehensive lncome of { 806 lakhs (net of tax impact of { 271 lakhs).

b. MTM (loss) of ( I 29,760 lakhs) & ( I 9,330 lakhs) for the quarter and year ended March 31, 2026 respectively, on equity shares held by the Holding

companV in Lloyds Metal & EnerBy Limited (LlvlEL), recognised at its fair value as at March 31, 2026.

6. covernment of lndia notified the four Labour codes on November 21, 2025 consolidating 29 existing labours laws. The Ministry of Labour and

Employment published draft Central Rules and FAqs to enable assessment of the financial impact due to changes in regulation. The Holding Company has

. assessed its implication through actuarial valuation, which has resulted in increase in gratuity and leave liability by { 870 Lakhs. considering the impact

arising out of an enactment of the new legislation, the Holdlng company have recognised the same under "Exceptional ltems" for the quaner ended

December 31,2025,

7. The figures of previous periods have been re-grouped/re-classilied wherever necessary to make them comparable.

8. ThefiguresforthequarterendedMarch3l,2026andMarch3l,2025arethebalancingfiguresbetweentheauditedfiguresinrespectofthefullfinancial
year and the published year to date figures upto the third quarter of the financial years.
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